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UTTAR PRADESH ELECTRICITY REGULATORY COMMISSION

APPLICATION FORM FOR GRANT OF TRADING LICENCE

Particulars of the Applicant

Name of the applicant:
2. Address:
3. Mame, Designation & Address:

of the contact person

4, Contact Tel, Nos.:
5. Fax Mo,:

6. E-mail ID:

GLOBAL ENERGY LIMITED

22, RAKHI MAHAL , DINSHAW
WACHHA ROAD, MUMBAI,

400020

MR. HARRY DHAUL ,CHAIRMAN

AND MANAGING DIRECTOR

022-22022204
022-22047699

globalenergy@gmail.com



7 Place of Incorporation/Registration:  C-301, HOUSE OF LORDS ,
QPP. MARIOT HOTEL,

MIRAMAR

PANIIM ,GOA - 403001

8. Year of Incorporation/Registration: 1994
g, Following documents are to be enclosed
a) Certificate of registration: (ENCLOSURE ) FRESH CERTIFICATE

OF INCORPORATION IS PROVIDED,

b) Certificate for commencement
of business: (ENCLOSURE II)

COMPANY BEING CHANGED INTO
A PUBLIC LIMITED COMPANY IN
1995 NO CERTIFICATE IS

REQUIRED.

c) Original power of attorney of the

Signatory to the Applicant/its promoter:  (ENCLOSURE IIT)

d) Details of Income tax Registration: PAN AACCGI1351K

(ENCLOSURE IV)



Details of Financial Data of Applicant

10. ajNet worth (in equivalent Indian
Rupees-conversion to be done at
the rate of exchange Prevailing at
the end of each year) for immediate
past 3 (five) financial years.

(5pecify financial year as applicable): (ENCLOSURE V)
CERTIFICATE

AITACHED

b) Copies of Annual Reports or

Certified audited results to be enclosed

in support of above, (ENCLOSURE V1)



11.

12.

a) Annual Turnover (in equivalent Indian Rupees - conversion ta be done
at the rate of exchange Prevailing at the end of each year) for
immediate past 5 (five) financial years. (Specify financial year as
applicable):

(DD/MM/YY) to (DD/MM/YY)

PRECEDING FIVE YEARS | YEAR iv&mz YEAR3 | YEAR4 | YEARS
1 2002 | 2003 | 2004 2005
2001

Over all Turnover —_— 5.00 ' 4.80 | 3.59572 | 1.023.11

[Rs.Lakhs) : | R

b) Copies of Annual Reports or certified audited results to be enclosed in

support of above,

List of documents enclosed in support

of Sl. Nos. {10) and (11) above: (ENCLOSURE V & VI
ABOVE) NET WORTH
CERTIFICATE & BALANCE
SHEETS OF THE COMPANY
ARE PROVIDED FOR THE

PURPOSE.



13.  a) Whether applicant himself shall be
financing the proposed trading
fully on its own balance
Sheet: YES.
b) If, Yes, proposed equity from the applicant
i) Amount : EXISTING EQUITY
ii) Percentage ; NO FURTHER ADDITION
14, In case the applicant proposes Lo tie up with
some other Agency for equity, then name &
address of such agency:
a) Name, designation & Address of
reference person of the other Agency:
b) Contact Tel. No. :
c) Fax No, :
d) E-mail ID :
e) Proposed equity from the other Agency
1) Amount ;
ii) Percentage of total equity :
11i) Currency in which the equity is proposed:
f) Consent letter of the other Agency to
associate with the Applicant for equity
participation to be enclosed.

@) Nature of proposed tie-up between



Applicant and the other agency. NOT APPLICABLE

15, Details of debt proposed for the Trading activity:
a) Details of Lenders;
b) Amount to be sourced from:
Various lenders
c) Letters from the lenders in support of the abave
to be enclosed.
NOT APPLICABLE
15.  Organisational & Managerial
Capability of Applicant:
{Applicant is required to enclose proof of
their Organizational & Managerial Capability,

In terms of these Regulations) (ENCLOSURE VII) &

(ENCLOSURE ViII)

17.  Approach & Methodology; (ENCLOSURE IX)
{(Applicant is required to describe Monthly Trade Volume and Future
Plans of Trading, Approach & Methodology for establishment of the
Trading arrangements as propesed by the applicant.)

DETAILS OF APPROACH & METHODOLOGY ALONG WITH FROJECTIONS OF THE

QUATUM OF POWER TO BE TRADED IS ATTACHED AS ENCLOSURE - 1X

THE COMPANY AIMS TO UNDERTAKE UP TO 50 MUs OF TRADING IN THE STATE FOR THE



gLk

FIRST YEAR AFTER RECEIVING THE LICENCE AND TO SUSTAIN THE SAME LEVEL OF
TRADING ACTIVITY FOR THE SUBSEQUENT 4 YEARS .

ESTIMATED TRADING VOLUMES AS MENTONED ABOVE. PROJECT FINANCING AND
FUNDING ARRANGEMENTS ARE NOT REQUIRED FOR THIS OPERATION.

A

TFSTE__;;EFE ofﬁnpplicant]
CLOBAL ENERGY LIMITED

Dated : @Re2 fDﬁ JIEDD"G Muircal: 22, Raknl Mahal,
¢ s Wacha toad, Mumbai-400 020,
Place: MUMBATL del 222006, 22020327, 56349855

Fux: Ziudin49
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CERTIFICATE QF REGISTRATION OF APECIAL RESOLUTTO
FASSED FOR ALTERATION OF ODRJECTS

Lo, Ne, U 40103 GA 1994 PLC WOTRAEY (GTN

GLOPAL ENERGY LIMITED
having Ly special fiesalut ian pasged
G 2R/0K,2004 alierad  the Wrovislons  of
its Memorandum of Association wilh respect to
ites objects, and & copy of the sajd resalution
having been filed in thig affice an 2H/08/2004 ,
I hereby certify that T Srecinl Reaalulio,
Passed aon  2HS00/2004 woUasTher “ilh A printed
copy of (ke Memorandum nf ARSOr tnlaon as altered
hag this day bhean vedistered,
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FRESH CERTIFICATE OF INCOEGORALLON
___CONSEQUENT ON CHAIGE OF Ngis

Yoy
L b e Y

In the sIifice =of the Registrer of Campanies,

In the matter of * GLOBAL ELeHGY PhlV fie LLMILWGL

I hareooy certify that

e o e ol L A ey e o o
which was orginally incorporated on 27 uH day of
_SEPTHEMBER 199k undor the == _COMp il Act,

WSS and under tad name  GLOBAL MEERGY PRIV ALy LIMITw

A

ok LAELE 22 LT EE TR LERE

neving Auly passod the necossary resslution in tordw a1

21/31 af the Companes Act, 1950 tae auwe of

the sall company is Lals day changed to _GLUBAL SRSHGY

Ry R

TIMITED L b R EE -f_-f-¥f! g W lw

s.]

and this certifleate is issucd pursusel to sectizn 23 and

LY of the said jsot.

Given under my hand at Panaji this _ FOUheTH
1995

Y (25 MAGHA, SARA 1916)
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day of FupRUARY {One thousand aine pundzed

NINETY FIVE.

chi&:tf':«: 2 Gompypnion
Goa, Domen & [iu

. Eanail - '
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(2) ## ldere give tho name of the avk(s) under which
the company wos asrginally ruglakbored
ingorpz ated, !
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FOWER OF ATTORNEY

| | {2 AITL WHOM THESE PRESENTS SHALL COME,WE, Global Energy Limited, a

grnpany incorporated under the Companies Act, 1986 having its reglistered office at C-

3[}1, House of Lords, Opp. Marriot Hotel, Miramar, Panjim, Goa 403 001 an corporale

| office atl 22, Rakhi Mahal, Dinshaw Wacha Road, Munibai 400 020, do hereby solemnly
§ffirm and say as follows:

g

Bhereas:

We, the Company above named, are interested In intra-state trading of electncity

in the State of Uttar Pradesh ok

A
§
:
|. E Cont. ...2.,
:
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For the purpose of such intra-state trading of electricity, we are required (o f

applications and execute documents as prescribed by the relevant Stat

together with the prescribed fees.

AND HENCE WE, the Company above named, do hereby appaint Mr. Karan Dhaul,

Director of the Company, as the Constituted Attorney to do the following acts and deed:

connection with filing of such Applications for intra-staie trading of elsctricity:

i

2

3.

4,

5.

G

To sign the Applications in prescrived forms for the intra-state trading

electricily for being filed before the appropriate authorities of different States,

To sign and execule all documents and papers as may be required for being '

along with the Applications for intra-state tra ding of electricity;

To make payment of and/or to deposit the requisite fees prescribed for such

Applications for intra-state trading of electricity;

To appear and represent the Company before the appropriate authority in

connection with the applications for intra-state trading of slectricity:

To file andler submit any other additional applications andior documents &l
information as may be requirsd by the appropriate autharities in connection

the said applications for intra-state trading of electricity.

To do all acts. deeds and things as may be required by the approj
authorities in connection with the said applications for intra-state In

electricly

AND WE DO HEREBY agree ta and shall ratify all such acts, desds and things done |

said Attorney and acknowledge the same to be done by us and undertake to indamnif

party for any loss or damage if arisen out of such acts, deeds and things done by o.



IN WITNESS WHEH;H‘EDF, We, do hereby put our hand and seals o these
Fresents on this 2’3«1‘. day of August 2008

\_t{l-{d‘\.ﬁw“&

SIGNED, SEALED AND DELIVERED by the
within named Company by the

Pen of Mrs. Dhaul Laxmi Harry, Director
Pursuant to the Board Resolution dated 10™ August, 2006

Inthe presence of

ATTESTED BY ME

oot A He 4
g [aeeg
N.J.D'"MONTE
ADVOUATE & MUTARY
Fl-, Chuael Boad,
Bandra. Mumbai-50

|dentified by ma:

Adyocale




ENCLOSURE IV
ENCLOSYRE 1V

i3

No.DC./Cir,.3(1)/PAN Allat,. /99 00 Offlce of the

Daputy Commissioner of Income-tnx
Circle=3(1), R.No.582,

Aayakar Bhavan, M:K.Road,

Musbai - 400 D020,

Dts 8¢k July,i99g

Tha Principal Officer,

M/a. Gliobal Enprgy Limited,
22, Rekhi Mahal,
Dinphaw Wdcchg Road,

Churchpaty,
ﬂimbﬂi - 4!:'“ BEEI.
Sir,

Subi ﬁiﬁgtnzgi_nf PAN = Teg.

With reference to your dpplication filed in this orge

for PAN, pﬂeatu note that yeur PAN is AAACCADSHE 5

You mrs requested to guote ybur PAN ss well #a GIR No. i, &al}l

futurs currrapnhd;nca.

Youre faithfully,

'mfjﬁfjéﬂigﬁ‘

-

o
REZE N
EEBL ap

L4
_ (S. KZRASTOGH
g; Dy, CIT CiR-3 (1) MUMBAY
-
o ¥
W,

77 -




FNULOSURE \/

V V Ketkar

Chartered Accountant '
110 Hindu Colony Dadar Mumbai 400014 1 4
Phone -32928030

To Whom So Ever It May Concern
Net worth Certificate

Based on the Audited Annual Retum for the financial years ending on 31.032001
to 31.03.2008, | hereby certify the net worth of Global Energy Limited having its
registered office at C-301 House of Lords, Opposite Marriot Hotel, Miramar,
Panji, Goa 403001 and PAN number AACCG1351K as below —

Sr No As on Networth (Rs.)
1 31.03.2001 169,691,760
2 31.03.2002 177,691,760
3 31.03.2003 188,289,662
4 31.03.2004 273,002,794
5 31.02.2005 249,440 332

V'Ketkar

Chartered Accounta
Mambership No 04738

Mumps |
i+ 08 04
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ENCLOSURE VI

GLOBAL ENERGY LIMITED

SEVENTH ANNUAL REPORT

2000 - 2001



Directors

Bankers

Auditors

Registered Office

Administrative Office

Factory

GLOBAL ENERGY LIMITED

606, Classik Commercial Center
Church Square, Panjim, Gea - <03 001

Shri. Harry Dhaul
Shri. Laxmi Dhaul
Shri. Mikhail Dhaul
Shri. Karan Dhaul

CITIBANK, MUMBAI

16

Udayavar Dhanesh Kumar & Associates

Chartered Accountants
Mumbai.

606 Classik Commercial

Centre Church Square
Panjim, Goa 403 001

22, Rakhi Mahal

Sir Dinshaw Wacha Rd.
Mumbai — 400 020

Tel: 2022208/ 0827
Village : Belgundi

District : Belgaum 5391 103

Tel: 55240/ 249 241

-

For Glooal Excergy Limiad

Cirector



SLOBAL ENERGY LIMITED
606, CLASSIK COMMPRCIAL CENTER, CHURCH SQUARE, PANJIM. GOA-403 001

NOTICT OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the Annual General Meeting of the members of
GLOBAL ENERGY LINITED will be held en Friday, 28" Seplember, 2001 at 10.00
d.m. al 606, CLASSIK COMMERCIAL CENTER, CHURCH SQUARE, PANJIM, GOA-403 001,

Ordinary Business:

- To receive, consider and adopt the Profit and Loss Account and Halance Sheet of
the Company and Reports of the Directars and Auditurs thereon, tor the financial
year encded 31 March, 200!

~ To re-appueint M/< Udavavar Dhanesh Kumar & Vseaciawes, Chartered
Accountants, to holid oftiwe from the conclusion of this Meeting until |he
conclusion of the teat Annual General Meeting and 1o authorise the Board of

Directors to s their remuneration,

~ To appoint director in Place of Mrs. Laxau Dhaul, wha relires by rotation an
Being eligible offers herself tor re-appointment.

HARRY DHAUL
(Director)
Date: 4™ Septembser, 2001

Motes

15

A MEMBER ENTITILED TQO ATTEND AND VOTE AT Tile NEETING

ENTITLED TO APPOINT A PROXY TO ATTEND 2.0 VOTE INSTEAD OF

HIMSELF. SUCH PROXY NEED NOT BE A MEMBE™  THE PROXY FORMS
SHOULD BE LODGED WITH THE COMPANY AT ITS R SISTERED OFFICE NOT
LATER THAN FORTY-EIGHT HOURS BEFORE THE Tix - OF COMMENCEMENT
OF THE MEETING.

CERTIN S ¥18 © iy

For Glotal Encrgy L Nitad

D zctoe

17



GLOBAL ENERGY LIMITED 18

22, Hakhi Mabal, Dinshaw Wacha Hoad, Mumbai --400 020, Tel: 202206, 087, Fax - 207609
A L i A b7 i

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting thewr Report with the audited
accounts of your company for the year ended 31% March, 2001

FINANCIAL PERFORMANCE

Ihe annua! accounts accompanying this repon are self-explanalory and provides
the overall picture of the nirancial operations dunng the year

FIXED DEPOSITS

The company has not accepted or renewed any deposit from public during the
year under review.

PERSONNAL

The relations with the employaes of the company has been cordial, The Director
of the company acknowledge and thank the employees for ther wholehearted

support.
DEVELOPMENTS:

1 iMis. BSES Limited. a leading energy producer have confirmed their
interast in equity participation in the company.

f

Mis BSES EPC group was short-listed as the EPC contractor for the
project.

3 In the msanwhile she power situation in Karnataka has worsenad which
would benefit the Company as shortags of power and increase in tariff will
improve the bottom line of the Company The power scenano in country
worsaned and therefore, the demand for cower has gone up.

4, Belgundl Cements Pvi Lid. was unabie (0 comply with its obligation lo
complete the power project within the proposed time as per the terms of
the Agreement entered-on .the November 1994 and Supplemental
Agraemants on 257 March 1995 & 2™ April 1998, hence the Company
£s revoked the contract and the Corporate Guarantee 1ssued due to non-
- performance CERTIFIED TRUE COPY
Cor Global Energy Limited

Pracior

| —
S

DELMHI GFFICE - C.57 FEMNCE 2 :
HANCTALORE » 4% L IFE o ur.'.l??l 'F’F:E?E'?*EYF’{E:N DELER - 110028 TEL - 4624145/ 37 FAX : 1552014
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5 The Company has since decided to make their own arrangements The
Company has entered into an agreemant with M/s. BSES Lid To

complele the Phase | of the power project with a contribution to the equily

of the Compary.

5 M/s. BSES LId. has alsc agreed to camplete phase | and also to provids
Ihe O&M support to run both the Phases The Company has acceptad this
and Is in the process of finalizing the details of Phase Il In the meanwhile
the company is making best efforts to commence operations of the power
project at Belgundi at the earliest with the help of M/s BSES Ltd. |he
promoters of the company have brought in funding to meet the interin
obligatiens for the development and start up of the power project

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS:

The particulars as to conservation of energy & technology do nol form part of this
repor,

There were no foreign exchange earnings or oulgo for the financial year.

PARTICULAR OF EMPLOYEES PURSUANT TO SECTION 217(2a) OF THE
COMPANIES ACT, 1956:

Statement of particulars of employees pursuant to the provisions of Seclion
217(2A) of the Companies Acl, 1956 read with Companies (Particular of
Employees) Ruies, 1875 do not form part of this report as there is no employes
having remuneration in excess of Rs 12 Lakhs p.a or Rs 1 Lakh o f

amployed for part of the vear

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Comparies Act. 1958 as inserted vide
Companies Amendment Act, 2000 your Directors report that,

1 In the preparation of the annual accounts, the apphicable accounting
slandards have been followed along with tha proper explanation relating to
maternal depariure,

it

They nave selecled such accounting policies and applied  them
consistently and made judgments and estimates {hal are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company and he end of the relevant financial period and of the Profit and
Loss of Ihe company for that period:
CERTIFIED TRUE COFY
Fop Global Energy Limited

Ditecior



20

3, They have taken proper and sufficient care for the maintenance of
adequale accounting records in accordance with the provisions of this Act
for safeguarding the assels of the company and for preventing and .
detecting rraud aid oller irrcgularnties,

4. They have prepar=d the dnnual accounts on a going concern basis.

APPOINTMENT OF AUDITORS

The Statutory Auditors of the Company, M/s. Udayavar Dhanesh Kumar &
Associales, Chartered Accountants retire at the ensuing annual general meeting
of the company and being eligible hereby offer themselves for reappointment.

ACKNOWLEDGEMENT:

The Board of Directors thank the Company's promoters customers, bankers and
amployees for their continued support.

| :

'@:}r and on behalf of the Br:}ard\\if Direclors.

™

| - '

Ve )
Harry Dhaul =
Managing Director

Place: Mumbai
Date

.2TiFIED TRUE COPY
IE;E:TWIF EEnergy Himited

Hiszatdet
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g RUDATAVAR - UDAYAVAR DEANESHE EUMAR & ASBOCIATES

BCom, aCA

CHARTERED ACCOUNTANTS

BfT, Ambekar Nagar, OF G D Ambaekar Marg, Parel, Mumbaidon g1o
Tel ©91.22.414 90 25

" Place. Mumba;
 Date 18" Aprit, 2001

AUDIITURS REPCRT

Ihe Members of
Global Energy Lid.

We have audited the atlached Balance Sheet of Global Energy Ltd as at 31" March, 2001 and also
the annexed Profit and Loss Account of the Company for the year ended on thal date and repart thal

| As required by the Manufacluring and Other Companies (Auditors Report) Order 1948,
Issued by the Central Govemment and on the basis of such checks as we consider
appropniaie and as per the information and explanations given to us during the course of the

audit, We further report that

‘ Further to our comments in the Annexure referred to in Paragraph 1 above

a) We have obtained all the information and explanations which to the best o o
knowledge and belief were necessary for the purpose of audit

L) In our apinion proper books of accounts as required by law have been maintained by
lhe company so far as appears from our examinations of those books.

) The Balance Sheel and Frofit and Loss account dealt with by this report are in the
agreenanl with the books of Accounts:

d) The accounts of the Company confim to the Accounting Standards pursuant to
section 211 (3)(c) of the Companies Act, 1956,

Y On the basis of written representation received from the directors as on 31% March,
2007 and taken on record by the Board of Directors, we report that none of the
Directors are disqualified as on 31% March, 2001 from being appointed as a directors
In terms of Seclions 274(1)(g) of the Companies Act, 1955

In our ocpinion and te the best of our information and knowledge and according to the
explanations given ta us the accounts read together with the significant Accounting Policies
and Notes in Schedule 'I' gives the information required by the Companies Act, 1958, in the
nanner so required and gives 2 true and fair view.

Al In case of the Balance Sheel of the State of affairs of the Company as at 31% Mareh,
2001
And
o) In the case of Profit and Less Account of the loss for tha vear ended on that date

For UDAYAVAR DHANESH KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

< "
\Qa‘ :sh-Kiimar Udayavar
* Progrietar CEH“H[U THUE EDPY
ror Global Energy Limited

o

Ditector



HAMESH KUMAR UDAYAVAR
o.lom,, A A

UDAYAVAR DHANESH BEUMAR & ABSQCIATE

CHARTERED ACCOUNTANT

b=

(o]

10

11

LERTIFIED TRUE COPY
Foi Global Energy Limited

ANNEXURE TO THE AUDITORS REPORT
(referred to in paragraph 1 of our report of even date)

The Company has maintained records of Fixed Assels and as explained to us
the Management has physically verified all the fixed assels during the year,

None of the Fixed Assets of the Company have been revalued during the year

In respect of its Power Project, since the Company has nol commenced
commercial operations till 31* March 2001 sub paragraphs (i), (iv), (v}, (v}, (x1)
{xvi) of paragraph 4(A) of the Order, are not applicabla.

The Company has taken interest free loans from parties listed in the registars
maintains under section 301 of the Companes Act 1956 and terms and
conditions of such loans are not prima facie prejudicial to the interest of the

company

The Company has given advances in the nature of loans (o a Company. listed in
the reqister maintained under Section 301 of the Companies Act 1956. No terms
for interest and repayment have been stipulated In view thereof, we are unable
1o comment whether they are prejudicial to the interest of the Company.

The Company has granted interest free loans 1o its employees / other paries.
No terms for interest and repayment have been stipulated. In view thereof. we
are unable to comment whether the same are srejudicial to the interest of the

Company.

In our opinion and according to the information and explanations given to us.
thiere are adequate intemnal control procedures commensurate with the size of
the Company and nature of its business for the purchase of Plant =nd
Machinery, Equipment and other asseats.

According to the information and explanation given to us the company has not
accepted deposils from public within the meaning of Section 584 of the
Companies Act. 1856 and rules framed thereundsar

The Company did not have any inlernal audit dunng the year

We are informed that the provisions of Employees Pravident Fund Act. 1652 and
Employees State Insurance Scheme are not applicable to the Company.

According to the Informalion and explanation given to us, no undisputed
amounts are payable in respect of Income Tax Wealth Tax Cuslom duty and

Excise duty as at he last day of financial year 2000-2001, which are outstanding
for a period of more than six months from the dat= they are payable.

Rifector

an



OHANESH KUMAR UDAYAVAR UDAYAVAR DEANESH KUMAR & ASSOCKATE

g.Cam, ACA,

CHARTERED ACCOUNTANT

13

'? .23

According to the information and explanation given to us no personal EXpEnsas
of employees and Directors have been charged lo revanue Jceounts other than
those payable under contractual obligation or in accaraince with generaily

accepled business practices

We are informed thal the Company not being a small scale industel
undertaking the provisions of the Sick Industrial Companias {Special Frovisions)
Acl 1985 are not applicable le the Company

For UDAYAVAR DHANESH KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

mis e
—_ WS

LDhanesh Kumar Udayavar
Proprietor

Flace: Mumba;
Date' 16" April, 2007

CERTIFIES TRUE COPY
ror Global Ensrgy Limited

Direciop



GLOBAL ENERGY LIMITED

BALANCE SHEET AS AT 31st. March 2001

24

Description

Schedule

As ahl,']‘lst March,
2001

As at 31st. March,
2000

SOURCES OF FUNDS .

SHARE HOLDERS FUNDS

a) Ghare Capital

b} Reserves & Suiplus B
o) Bhare Applicabian Money

LOAN FUNDS
a) Unsecured Leoans

TOTAL

APPLICATION OF FUNDS

FIXED ASSETS

CAPITAL WORK IN PROGRESS

CURRENT ASSETS, LOANS & ADVANCES

a) Cash & Banl Balance

b} Leans & Advances

mm

Less CURRENT LIABILITIES 3

SR

P———————

R et v 5

NET CURRENT LIABILITIES

MISCELLANEDLS EXPENDITURE 3

[OTAL

NOTES TO ACCOUNTS

" As per our Report of sven date
For UDAYAYAR DHANESH KUMAR & ASSOCIATES
hartered Accountants

T

b H‘;k__,-'l\vf

Rﬁh’énesh Kuimar Udayawvar
feraprieter

‘ace : Mumbai
Taated 1Bth, April, 2004

-

T {_____,_;_—__-;_".T'
Oy

e

CERTIFIED TRUE Q{j?\{d
For Giobal Energy Limias

Girectot

130.005.010.00 °

190,000.000.00

150,000,000.00

B4, 750 00

30,005,0%¢.00
0,000, 000,04
50,000,000 09

L4, fal O

“170,829,760.00

170,5

iy

69,760.00

151,040.000.00

49 413.582.00

g.041,00
143.9585.00

151,040,000 00

49,154,295 00

3,948,00
215,500.00

PR2A06 00
il Ty
30,289,479,00

et

220,4-58.00

= 0,158,205 00

(30,137.073.00)
i

L

3 3.2&-035‘)

(29937, 78S O

=312,220 00

170,628 760.00

170.569.760.00

5,

.
For & On L'[:u';haulr al }Eluard of Directors

=~ '|| .
| Py e/

L

Harry Ohauol
Dirgctar

e iy

e

Laxm Dhaul
Director
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST. March 2001

Dos-ription Schedule As at 11st March, | As at 31st. March,
2001 2000
INCOMI
Compensalion reqeived AR 200,00 ,-/
TOTAL o 400,000.00 TS
EXPENDITURE
Bank (Zhalges 75 00 g0 (it
[Professional Ghdrges S0 000 O
Fiee Ront 257 1l 00 1 Q00 00
Fhire Chaiges 37 a0 LG, 00000
Secunty Ghdrges gda.41500
erom Machime Kental Gr U3 00 33 906000
(onyeyanco 416 00 4 66200
Caurier Dharges f2h-It) (SR
Silice Lypenscs GO 00 e
Hepairs & Mamlenances 3 800
Gieneral Expenses 41500 249700
Auditors Hemoneranhnn & 4 i od 15,75000
739,28600 357,955 00
— =
Lnes Tor the year transfeiiee to Capial WIS {255, 783.00) Y (397,956.00)
e o
MOTLS 1O ACCOUNT 5
a
As prergue Report ot evsn @212 3 Pt
Eor UDAYAVAR DHANESH HUMAR & ASSTOCIATES \ For &0n behali of Board of threctors
Chartersd Accountants g } \
5 18 | :
II I?ﬂ" 3, lI' ———_ 1|| o _‘--\--\""n‘l\
W P :‘.--"' | RS S AP

o L \,___—--f-';f_::--
T e

Dhanest Kumar Udayavar
Proprietar

Piace - Mumbai
Ciated 16th April, 200607

..F_ﬂ[ Glo L:J! I:I’}EE':‘I’

CEATIFIEDS TRUE

Harry Dhzul
Drectur

cory
Limitod

Direcior

Lagee: Dhaul
Darectar



| GLOBAL ENERGY LIMITED

SCHEDULES FORMING PART OF BALANCE SHEET .

Desciption

| 7= al 3ist March. 2001] Asal 31st. March, 2000

Sehpdule A SHARE CARITAL

Authorised Capital
G000 000 Fouity Shares of R 100 zach o SJU,!_L]-{H_I_HDG.[!IG 50,000,000.00
lecued, Subscibed & Pad vp irapital o ) ) .
ap DN | gusy Shosas ol e i gden - 30,005,010.00 JG,DGE_[JIQ,DG
Schedule B RLSERVES & BURPLLS
Sl atee Heari i aoii — 40,000,000 00 ﬂﬂ.ﬂﬂﬁi}llﬂ.ﬂﬂ_
—_— —— e — = —=—— S
Schedule G, UNS] CURED LOANS
[ ey pileclais o, S0 G0 a4 740 00
TREY! W 000 4o
Fusips b pgery Tasnnalogies LAes & Q00 1 .
624,750.00 T 564,750.00
e —— PG
Sehecile L FIXED ASSETS
[iase Holo Land 1. 000, 000,00 1,00, Q00,00
Pt Prant Assels [pos” 150 000000 0D 150,600,000.00
Ciffiee Loupment i) Q00 i a0 0ol 0
151.040,000.00 151,040,000 0o
Suhodule & CASH & HAaNK BALANCE
Sagh o Hend 5 430 06 2 weh i
341100 1. 75200

Galand s asath Sohedulps SRy can CUrrenlAC Lo

o 9,041.00 3,548.00

= FRIIE QD‘P"{

oees w0
oM THEIRD InUE e .
5 JE COFY

o Gicha tezigy Limis
1ol

pifeclof
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SCHEDULES FORMING PART OF BALANCE SHEET
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Nescription A5 at 31at, March, 2001

s at Ist, March, 2000 |

Schedule F: LOANS & ADVANCES 143 455 (K
tlinsscured - Conmderad Gaao) :

Advancis recoverable mocash o kind o lon value o be

ragumad including Re WO Frewvioos Year Hs 20,0000 )

due from 2 Comaany o whieh Dirgctors are Directors

I Ay Lomiany
143 3655 00

216,500 1

216,500,001

Schoedule G CURREMNT LIASILITIES

249.479.00
30,040 0048 00

atmdny Creritars for Lo nnes

e Liabifes

11823300
40,040,000 O

10,288 479 .00

30,158,233.00

Schedule B, MISCELLANEQUS EXPENDITURE
(e e exten] ool warien ofl aradpusieg)

199750 0o

142 540 03

Fredaimunaey EJ’F.‘-E‘H‘.?I;“:.

Sharz Issuc Expenses

180, 750 00
122.550.00

313.250.00

CERTIFIED TRUE COPY

For Gicoal Enzray Limitad

Digector

~ 313,250.00
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SCHEDULE "I

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACTOUNTS FORMING PART
OF THE ACCOUNTS FOR THE YFAR ENDED 5157 MARCH 2001

1. SIGNIFICANT ACCOUNTING POLICIES:

I Accounting system:

The financial slalements are piepared on the basis of  a qoing concen
concept under historical cos! convention on a0 accural basis and are in
Atandance with the Companics Act 1956

il Fiaed Asscls:

Ay Frged] Assels are staled st cost ool acmsilion ichadig taxes, dulies,
fegtn ang  ather ancdental  expenses eldded o acquisition and

[rslilatin of fxed assels

by Eaxpendiure related o and moored dunng emplementation ol the project
are ncduded under the head capibal work in progeess amd the same: will
be camtahsed under the appropnate head on completion of the projed

c) Depreciation (s 1o be provided on straight hne basis at the rates provided
in schedule XV of the Companies Ag 1935 from the year of
comencement of commercial production

" fMiscellaneous Expenditure:

Prohmnary cxpenses and Share issue Expenscs arc (o be amonised over a
pernd af fiee years from the year of commencemen! of commercia

rihAlnS

| he Compeny had entered into an Righ! 1o Use Agreement wath Belgund) Cerments
Frvate Limied (BGPL) on 24" November 1994 1t had sined 3 Supplemental
rgreement on 257 March, 1995 & 2™ apni, 1895 As the assets are gong to be put
10 he use b & long duration exdending through the useful ife of 1he assels, the said
asseis have been appropriately disclosed wnder Fixed Assels lor e accounting
purpasa ine CGompany has nol accounted The annueal usags ol #5120 O, since the
caommarcal aperatian of the Power Plam nas not be comrissioned and syncoronised

WAL thie anie

3 TThe Campany has green Conditional Corporate Goarsntes wingh s Conbingent upon
— Non-perfantince ol 1s! Phase of the 5 MW Power Projec

4, The Company has agreed 1o ISSuUE shares al par o the romotes against the Share
Applicaton Money received within 30 days of Commercial Operations of Power Plant
or i Decer oer 2002, whichever is eadier, and after allotmeam of addibonal shares,
allot ponus shares to the shareholders within 80 days. of Commercisl Operations of

PogarBlor ooin et 7000, whikdinves = aarlier
CERTIFIED TRUL COPY B
- Foy Global Energy Limitad _

-
-

¥ -
: Pifectot

=
DELHI QFFICE 67, DETENCE COLONY, NEW DELHI 110024 TEL. : 4624135/ 37 FAX ; 4652019
DANGALORE ' 434 RUDRAME T 5TH Mol BRBR 2ND BLOCK, KALTAN NA.GAHq‘ B"'iNGﬁLDHE 560 043 TELEFAX : 08B0 '.',id-'.‘“"‘iuﬂ
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The details of Share Application Money received:

S W Mame ol the FPromaters Armount (1n Bs)
1 My Harry Dhaul R, 200,00 000.00
) dars Laxnm Cidual Rc. 3.00.00 00000 Sulyedi 0 5 Deed
. daled 15 Mn:-'.:h, 2001
Tolat R 5.00.00000.00

5 Estimated amoants of conliacts mru:nning g be pxecuted on capital account and no

provided tor s NIL(previous years 1Rs NIL)

6 Balances o Unsgouwred Loans Leans & Advancas and Craditors: arg subpect 1o

confummation

I Prewions years hgoes have been regoupedd recast, Wi ey el Necosyinry

B ianmation pursulant 10 the provisions of part 1ol schedule VIO the Companics
Al 1956 has been turmished 1o the extent applicable

For UDAYAVAR DHANLSH KUMAR & ASSOCIATES
CHARTERED ACLIUNTANTS

'.'"‘I- 4{ Q\_—' T
. ﬁvldnt.‘bh Kumar Udavasar
Pmpne or

For and of I:rerﬁ.[l of Board of Diredurs:

'\I-Y"l‘.l’-" L i__,lﬂ._hL,,, T ‘:}Lv*ﬁht\

Harry Phaul Laxrm Divaut
Direcior Directar
Piace @ MU
Date : 16" Apil 200

CEI"TI;’ILED T AR TR
o1 -Glabel Eners
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GLOBAL ENERGY LIMITED

NOTICE OF THE ANNUAL GENERAL MEETING
NOTICE is hereby given that the Annual General Meeting of the nembers of
GLOBAL ENERGY LIMITED will be held an 29 September 2002 al 11 00 a.m al 606,
CLASSIK COMMERCIAL CENTER, CHURCH SQUARE, PANJIM., GOA-403 001

Ordinary Business:

# Toreceive, consider and adopt the Profit and Loss Account avd “elince Sheot of
the Company and Reports of the Directors and Auditor: (beoenn, far
financial year ended 319 March, 2002,

# To re-appoint M/s. Udayavar Dhanesh Kumar & Associate;, Charlvind
Accountants, to hold office from the conclusion of this Mo gt wndi oo
conclusion ol the next Annual General Meeting and to authorise the Baurd of
Directors 1o {ix their remuneration

~ To appoint director in place of Mrs. Laxmi Dhaul, who reli by rolalion and

being eligible offers herself for re-appointment.

BY ORDER OF THE BOARD
for GLOBAL ENERGY LIMITED

Y-y

HARRY DHAUIL
(Director)
Date: 25 /o%le

MNotes:
A MEMBER ENTITILED TO ATTEND AND VOTE AT 1iiy w0, 1w
ENTITLED TO APPOINT A PROXY TO ATTEND AND Wi -y o bt O

HIMSELF, SUCH PROXY NEED NOT BE A MEMBER. TIHE PROXY LR
SHOULD BE LODGED WITH THE COMPANY AT ITS REGISTERED OFFICH NCYY'
LATER THAN  FORTY-EIGHT HOURS BEFORE THE TIME 8
COMMENCEMI'NT OF THE MEETING.

22, Rakhi Mahal, Dinshaw Wacha Road. Mumbai - 400 020, Tal - 22206, 20208287, Far - onds s

3%



GLOBAL ENERGY LIMITED

DIRECTORS" REPORT
Dear Members,

Your Dircclors have pleasure in presenting their Report with the audited accounts al
your Company for the year ended 31st March, 2002,

FINANCIAL PERFORMANCE

The Annual Accounts accompanying this report are self- explavatory and provides i
overall picture of the financial operations during the year

BSES Ltd. has invested money in the Power Plant till 37 &by h, 2002 Hlowever, i
samie is not nccounted [or in the books of account due to lack of account staterments vl
documentary evidence from B5ES Lid.

FIXED DEPOSITS

The Company has not accepted any deposit from public during the yedr under review.

DEVELOPMENTS

BSES Ltd, has commited o invest additional amounts until (e commencement of the
commercial operations of Phase [ of the Power Plant (SMW), The Ist. Phase of P
Plant is expected to be fully operational by December 2002 and thereafter provide (: &
M support for the 2%, Phase of 17 MW. BSES Ltd. has also committed (o huild,
comimission and operate the aforesaid Power Plant. In terms of agreement, BSES will I
repaid only upon commussioning of the Power Plant by BSES, aind in erms of & rever .
sharing formula specified in the agreement.

You Directors are hopeful of starting the Power Plant operations shortly.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSCREI !
AND FORFIGN EXCHANGE EARNINGS:

The company not being a manufacturing company, particulars as to conservaijon |
BIETEY ar ben |\I1f:'lll'}g}-' denot form part of this report
There were no foreign exchange earnings or outgo for the financial year 2000-2002.

\

Lo b

23 Aakhi Mahal, Dinshaw Wacha Road, Mumbai - 400 020 Tel - 2022006, 2020827, Fay 2047000

£AD
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PARTICULAR OF EMPLOYEES PURSUANT TO SECTION 217 (2A) O '1'1 ) 1
COMPANIES ACT, 1956

Statement of particulars of emplovees pursuant to the provisions of Section 717 (/) v/
the Companies Act, 1956 read with Companies (Particular of Employees) Rules, 1170, tn
do nat form part of this report as there are no employees whose Income exacedat 1
prescribed limits for the financial yuar 2000-2002.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 217{2AA) of the Companies Act, 1956 as inserted vice Clampanics
Amendment Act, 2000 your Directors report that,

I In the preparation of the annual accounts, the applicable accounting
standards have been followed along with the proper explanation redating to
material departure;

2 They have selected such accounting policies and applied them commislendly
and made judgments and estimates that are reasonable and prudent so a1
give a true and fair view of Lhe state of affairs of the company and the cod of
the relevant financial period and of the Profit and Loss of the copany o
that period;

3 They have laken proper and sufficient care for the maintenance of sdeqgunie
accounting records in accordance with the provisions of (his Act fn
safeguarding the assets of the company and for preventing and dolerting
fraud and other irregularities:

4 They have prepared the annual accounts on a going contern basiy.

APPOINTMENT OF AUDITORS:

The Statutory Auditors of the Company, M/s. Udayavar Dhanesh s b
Associales, Chartered Accountants retire at the ensuing annual gencral meciing of 11
company and being eligible hereby offer themselves for reappoinimert



ACKNGWLEDGEMENT:

The Board of Directors’ thank the Compary's promote:
employecs for their continued support.

behalf of the Bodrd of Directors,
Harry Dhaul
Director

Date: . Sfov o2
Plece! Adum bom

wrs, Bankers anel
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Bhnnesh Kumar Udayavar UDAYAVAR DHANESIH KUMAR & ASS0OCIATES
BCom. ACA CHANTERED ACCOUNTANTS
B£7, Ambekar MNagar, Off G.D. Ambekar Marg, Parel, Mumbai 400 012
Fel 91-22-4 4 90 26

AUDITORS REPORT

T,
The Members of
Global Energy Limited.

We have audited the attached Balance Sheet of Global Energy LId as at 31si
March, 2002 and also the annexed Profit and Loss Account of the Company
for the year ended on that date These financial statements are {he
responsibility of the Company's Management Our responsibility is to express
an opinion on these financial statements based on our audit

We have conducted the audit in accordance with auditing standards generally
accepled in India. Those Standards require that we plan and perform the audil
lo obtain reasonable assurance about whether the financial stalements are
free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reascnable basis for our epinion.

We report that:

1. As required by the Manufacturing and Uthar Companies (Auditors
Report) Order 1988, issued by the Central Goverment and on the basis
of such checks as we consider apprepriate and as per the information
and explanation given to us during tF= course of the audit  we further

report that:

2. Further to our comments in the Annexure referrad to in Paragraph 1
above:

a) We have obtained all the information and explanations which to
the best of our knowledge and belisf ware necessary for the
purpose of audit.

b} In our opinicn, proper books of accounts as required by law
have been maintained by the company so far as appears from
our examinaticn of those books.

¢} The Balance Sheet and Profit and Loss ascount dealt wilh by
this report are in the agreement with the baoks of Accounts;

L ’F:-:-
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d) The accounis «f the Company confirm 1o he Accounting
Standards pursuant to section 211 (3C) of he Companies
Act, 1956,

3. On the basis of wrillen representations received from he directoir, i

on 31%, March, 2002 and laken on record by the Board of [Jiirclor, wi
report that none of the directors are disqualified as on 317 Wiaicl,
2002 from being appointed as a Director in terms of cliune (u) of vl
seclion (1) of section 274 of lhe Companies Acl, 1950,

. In our opinion and to the best of our information and knowledge and

according to the explanation given to us, the accounts rond tugoihe
with the Notes to Accounts in Schedule 11 gives he infoninaion
required by the Companies Act, 1956, in the maner 5o reduired and
gives a lrue and fair view.

a) In case of the Balance Sheet Of the Stule o aftaie of e
Company as at 31st March,2002
and
b) In the case of Profit and Loss Accoun®, of the luss fur the yen
ended on that date,

For UDAYAVAR DHANESH KlLLAA AN RS
CHARTERED ACCOUNTANTS

/—L;!"fa'nash Kumar Uriayavar
Hioprietor

Flace : Mumbai

Date

25 ]er jor

37



LHinneshy K_nm.'tr [ Mdayavar
A Com, ACA

1)

4)

1)

i

UDAYAVAR DHANESH KUMAR & ASS0CIATES
CHARTERED ACUOUNTANTS
1317, Ambekar Nagar, O.G.D. Ambskar bary, Parel, Mumbai 400 012
' Tel91-22-414 90 26

ANNEXURE TO THE AUDITORS REPORT
(referred to in paragraph 1 of our report of even date)

I he fixed assets register remains to be finalized for want of account
statement from BSES Ltd. (Refer Clause 14 of Notes to Accounts)
and proper documentary supportings. As explained to us, tha
Muanagemenl has physically verified all the fixed assets during the
vear fn view of the above, we are unable to comment whether
any material discrepancies were ncticed on such verification
and whether the same have been properly dealt with in the
bopoks of accounis,

Nore of the Fixed Assets of the Company have been revalued
during the year

In respect of its Mower Project, since the Company has nol
commenced commercial oparatons Wl 31st March, 2002 sub
paragraphs (ul), (vl (v). (v (a), (ovi) of paragraph 4(A) of tha
Chrder, are Ag! applicabile

The Company has taken interest free loans from parties isled
(being a shareholder) i the ragisters maintained under aaction 301
o t-o Campanies Act 1956 and the lerms and condiions of such
lnans are nat prima fzcie prejudicial 1o the interest of the company.

1he Company has qvan advances in the nature of loans (o &
ompany, listed in the register maintained under section 307 of the
(>ompanies Acl 1956 In our opinion, the same is not prejudicial o
ihe interest of the Company

Tha' Company has not grantad injgrest free loans, to its-employeas
and other parties

Irs gur opinion an¢ accorcing to the information and pxplanaticns
given 1o us. there s'e adequate ntemal control oroceduras
sorTmensurats wiin the size of the company and nalure of s
tiusiness for the purghzse of Plaat and Machinery, Equipment and

DHIBT A55Els

v According to the nfurmaton and explanation given lo us, the

company has not gco=oled d=posis from public within the meaning
of section S8A of the Compamies Act, 1956 and rules frameo
thereundar

38
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) According to the information and expianation giveir w us, Lo
company has no by-products and there were no sale of serans
guring e year.

"MThe Company has adaquate intemal audit system commensi

with size of the Company. The Company is in the process -
appamting an external intarnal auditor

11)We are informed that the provisions ot Employaes Provident ~ur.u
Aot 1087  and CEmployees Stale Insurance Scheme are
applicable to the company

12Ancarding 1o the information and explanation given to us,
ndisputed amounts payable in respect of Income Tax, Wealth
Custam duty and Excise duty as al the last day of financial
wihich are outstanding for a penod of more than six months from il
dali thay bacome payable

| 3)Aancormng to the informaton and explanation given to us
« srannal expenses of employess and Direclors have been cha -
tr revenus sciousts. other then those payable under conlia
ahfigation o In accordance with generally accepted bus

CasuGes

1451 ke Company fict baing an industnal undertaking, the provisionr®
the Sick Industrial Companies (Soecial Provisons) Act, 1985 al
aporcatle aihe company

For UDAYAVAR DHANESH HUNMAR & ASS0CL
CHARTERED ACCOLUNTANTS

i G, 'g—. == —
. --5\\'\,5::':""1 L

TR T ol
~Dhanesh Fumar Udayavar
3
Hroprieior



GLOBAL ENERGY LIMITED

BALANCE SHEET as at 31st. March, 2002

i Sohedule As at 3158, March,
2002

!

As at 31st. March,

2001

SOURGCES O FUNDS

SHARE HOLDIRS FUNDS

a) Shara Capital

o Hasarves & Surglis s
¢y Share Applicaticn Mency

30,005,010.00
90,G00,000.00
58,000 000 00

LA FURDS
G P s AT LR T

7.0697.000.00

e Uinseewod Loans 518.750:.04

TETAL 18€,220,760.00
oS et Aokt

APPLICATION OF TUNDS
[1%ED ASSETS 200,165,134 00
INVESTMENTS

CURRTNT ASSETS, LOANS & ADVANCES

Al st & Bank Galances A 480,599
b Loans B Aduanees : ¥.851,983.00

A0 09501000
€0, 000,000 0
5H0,000.000.00

170,624, 760.00

200,400,605 00 i

2,041 00

Tl kLU

BT 41344

Lessi CURRENT LIABILITIES g 47,429,037 99

-

152 40600 ¢

.

S PRAA T

MET CURRENT LIABILITIES (23,257 ,624.00)

MISCELLAKEQLS EXPTNDITURE 5 313,250.00
TOTAL 186,220,760.00

PnraEs [ ARUTUnts

e sar g Boest of ewen fale

Far IDAYAVAHR DHAMESH KUMAR & ASSOTIATES

hazelgred Accounianis
ko

"‘-L _.__,_d-—P-""'_F ™
R i \
N '-\'-‘ N e d__,__,-—"'"_ﬂ_ J ——
‘Mihanssh Kumar Udayavar Harry Dhaul

Aroprielo

Digas 3 B :

(AR 1RG50

213,250,000

170,629, Fad s

Corand an bahalf c&f Soard of DHrecters

Laxmi Ohaul



GLOBAL ENERGY LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st. March, 2002 41

[ Schedule ] As at 31st. March, I As at 31st. March, ‘
1

1 ! 2402 2001
L INCOME
[ from Genaration .
e Incanme ' 0 a80. 000 00 AR UO000
TOITAL G80,000.00 480,000,060
I EXPENNTURE
fovartisement & Sponoraidp Lopsnses 196.828.00
Vil Cluarges & T92.00 YES G0
[ leetnety Gherges 4 340,00
Cammession ol 25 05000
Office Rom 216,000,040 2askany 0L
Flire Clhanges 31200000
Security Ghuigus - 341500
Horox Machine renlal Charges ff A% 00
At Foes 14.050.00 15, TED 00
CAmmEYHII G.766 .00 2510640
Trdophone [oxpensds £59.927.00 .
Coutior Charges [ LA s O
CfTiess Exponses - 3,000,010
Frnting & Slationcry 6,207 19
Miscelaneons Fxpenags 8,800.00 81500
1OTAL 1.380,905.00 739,280 00
Profit f {Less) for the year transterred lo -
b Wark |n Provgress Account (400,905.00} (259, 206.00]
fstes o Anuainls
s peraur Repon of even date
cnr UDAYAVAR DHANESH KLUMAR & LSSDCIATES Eardand on behalf of Board of Directors
Chartared Accountants . \
i G | a T,
(| | o A

\

T BT D\ T P
1\_"""'.'L|' Q‘l}g}d‘"—_’_;r;’ 11.{}_}_}’\' =, T _lll ST —

“jﬁhﬂfﬁzs:h Humar Udayavar Hiarry Dhaul I b A T

T Proprietor

Mave,  laands e

Py L
k=17 R Fny _,II.'-‘-_-




SCHEDULES FORMING PART OF BALANCE SHEET

GLOBAL ENERGY LIMITED

Seheduin 1 GIARE CAPITAL

Authorised Capital

B UL Sty Shares of Bs 1TH- each

Insund, Submcribed & Faid up Capital
SO0 501 Equiy Bhares o Re 10 sach

{EXma e n YMam

S I Eguily Shares)

Selekite P RESTRVER % SUKPLUS

Syl PrEnviun

Schedule 3 SECURED | QOANS

gl L L,

pecpainst any rimavahle propreny of U Soiipaeiny o abvy

o promelary o O i ary)

Schadile 4: UNSECURED LOANS

Femmy Dhesscers

[ asion ghengy Teghnoiomes Pyl Lo

Sehadule & FiXbo ASSE

Ueage Held fans

Frded Ldpsi) on Powg) Flant Accels

woray Mantins

IS

Towmal =&

Craseing Bafancsial the haginning of the year

Ao sddibens dunng the
Tofa fign
Adds Amauns nl unahsorbed Hevenue Exponditune

Wit

TS

Total- 2

Total Tixad Assels (A + B}

A5 at-3ist March,
2002

As at 31st. March,
263 i

50,000,000.00

50,000,004 Qd

30 005,000 00

30,005,010,00

J0.,00527. Q9

36,005,017 00

G0, AIH. 00000

go.guwus . oo

§0,000,000.00

769700000

7,697,000.00

N HU.UUU_.@-;_%

S18, fat.0u

518,750.00

B20,752008

4,000 00

~ h2a7E0.00

1 000, 003.00
159.000.000,00
A0 000 00

1,000,0053:0d
00,008 DA
0 Lie00

151,040,000.00

157,8940.4500.00

£5.213.583.00 g fha Sz g
£.410.845.00
B.310.645.00

<00 805 00 Pl R 8

49,213.553.00

200,855,582.00
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SCHEDULES FORMING PART OF BALANCE SHEET

Sehedule 6 CASH & DANK DAL ANGE

(rashin Hand

Balanees willl Seiechulag Baoag

Schedule 7! LOANS & ADVANGCTS

flingecuecd @l Cotndeied o)

Actennces ranovarabde o ennh oorking

urent Aot

Ar at Jist. March,
2002

Az at Adst March,

2001

200 BE7 00
19513 83

5,030 00
3,10000

31942088

5,041 00_

- |
1

1 853 00

Tor thee wadod 15 Do ooCeedg

Selhieduly 8;: CUMBENT LIABILITIES

Sundiy Croditees e [ spnines
Dither Liabilitigw

Schedule & MISCELLANEOUS EXTPENDITURE

1o the extent ot writton off)
Fredimanary Expensss
:'}-LIHFI": |55LII." E.I.'.l.'ll'_.l.;;_.

SCHEDLH ES FORMING PART OF PROFIT & LOSS ACCOUNT

achedols 10 OTHER INCOME

Coensultancy Chames receres
eimbursamiant nf prpensss

]
ol

AW

TRE1 &% 00

1,389.037.99
20 040,000 00

a0 a5 00

HEIAGL A6

SAN A0

040 000 00

11.429,037.99

100,750.90
1226500 00

30,289,479 00

RS RS TAR NN
TERAQN D

313, 250.00

I15.250.00

503000030
A58 000 00

AA0,100 26

650,040 00

SB0.00L 00
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GLOBAL ENERGY LIMITED

22, Hakhi Mahal, Binshaw Wacha Boad, Mumbai - 400 020, Tel: 2022205, 2020857 Fax - 207639

Schedule —11: NOTES TO ACCOUNTS

1. Significant Accounting Policies
- d) Thase accounis are prepared on histoncal cost basis sqd on
accounting prnciple of a going concerr
) Revenue Recognition-
The Company has no income from genaration since e
commercial operations of the Power Panl hava not
commenacoed
I (Other Incomes are accounted on accrual bass,
Revenue Cxpenses are accounted on accural basis
s S Fixed Assets and Depreciation
i securily Deposit equivatent to Rs. 15 or. s classifien under
the head "Fixed Assetls” since the depasit (£ as per the wrny
i of the Right to Use Agreement for a term of 20 years
) 1L Deficit of Income over Expenditure duning the year are
- = 15
classiied wnder the head “Capital Work — in = prograss’,
smee the Company has nol commencad its commercial
L
fas operations.
L% it s
; 1i. Deprecation s not charged on. Fixed Assels 55 ha
Company has not commencad its commarcal oparations.
s
- 4. Taxation:
S No Provisions for Income Tax aré made, sines the Company has
o taxable income dunng the year,
e
L [
&
i r
S
';'H-- 'I? e
f_é_;,,»' 1
'\.. i
@
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5. Miscellaneous Expenditure:
Preliminary Expe:ises and Share lssue Expenses are to be amortisad
cver a period of 5 years from the year of commencomeant of
Commercial operations

b Estimated amount of contracts remuining

to be execuled in Capital Account il

7 Contingent Liabililies not provided in respect of -

Current | Previous
| Yea | Year

(a) [ Cotporate  Guaranlee awen 1o |
Central Bank of India, on behalf of | Rs. Nil Rs Nil
Belgundi Cements Pyt | td

(b) | Clam against the company not
acknowledge as dabt Rs Ml Re Ml

[ (&ﬁqﬁﬂﬁacmunlﬂa | Rs. NL_ _[TEE Nl

& Payment lo Auditors, .
- Audil Fees Rs. 10,050/~ Rs. 15,7501

4. Expenditure in Foreign Currency Rs. Nil FHs. Nil

10.GIF Malue of lmpors

a) Components, Stores, fue! &

Spare parts Rs.'Nil Rs Wil
ts) Capital geods Rs. Nil Rs. Nil
11.Earnings in Forsign Currency Rs Nil Rs. Nil

12 Value of Stores, Spares pars & fus consumed

4) imporec Hs. Nl Rs Nil
b) Indgenousy Rs NIl Rs. Nil
] 1‘.-—‘-‘—\} -
v - “
2
A
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16.

Confirmation in respect of cerlain entities both under Assets and
Liabilities are nof received and remain unreconciled.

The Company has not accounled for assets financed by BSr S Lid
towards completion of balance works with regard to the 5 m=gawall
hagaasse based Power Project at Belgundi, Karnataka, due to lack of
account statements and documentary evidence from BSES L, The
amount of capital expenditure 1s not ascerlainable. Consequently, tha
debl 1o BSES is notl accounted, except for Rs 76.97,000/- wihich was
paid by BSES o Kamataka Power Transimission Corporation Ltd on
oul behalt tor transmussion hines

| he Company vide its Board Resolution agreed to issue shares at par
1o the promolers against the Share Application Money received within
30 days of Commercial Operations of the Power Plant or in December
2002, whichever 1s earlier; and thereafter allot bonus shares wilhin 60
days of Commercial Operations of the Power Plant or in December
2002, whichever 1s eailier. However, the Company subseguent, by
resolution dated 1% January 2003, revoked its earlier decision and
therefore the shares have not been issued as yet Tha Ghare
Application Money received 15 shown as advance towards equity,

Details of Share Application recewved in cash from the promoters
dunng the year

& Ng Mameo of Promotors Amount
1 Mr Harry Doaul Rs. 30.00 lees
2 fdrs. Laxm Dihau Fs 50.00 laes

Information putsuant o the provisions of Part |l of schedule VI of the

Compznies Act. 1956 is no! provided since the Company has not
commenced s conmercial cpsrghions

Current Praviaus
Year | Year
Total Amount du2 to small Scais Indusiries Ry, Nil Es. Nil
h-\""-_-_\_‘\‘:!
P —— 3

&)
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18 Earnings per sharc are not amved at since Company has not
commer ced its commercial operations

20 Related Party Disclosures:

(a) Related party & thoir relationship:

- M Hany Nhal Dirgctor / Shargi sider
- b= L pxmil Dhawl Directod Sharehslder
- M Karan Dhaul Director
rir, Mikhail Dhaul Dirgctor
Independent Power Purchases Uiractor of the Company
Assoziation of Indid (IPEAT) 5 the Director Gangral ol iPPAI
Lalgundi Cemenls P L Stareholder [ Associats Company

(L) Maternal transactions with related parties

[ Current Year | Previous Year |

Consultancy Charges recewved itg. 5.0U Fis. M
Rembursement of expenses Froo 4 BUiacs  Fs.o4 80 lacs
Lhrectors Hemunerauon Fes 2 40 lags Rs o Nil
_ - esan received Fs T44lacs Rs 090 lacs
- - Share Applicaton Money . Rs BOlacs Rs. Mil
{c) Amount due to / from related parties
Amonnt Payable:
-Currant Liabilities Fe 1047 lace Hs. NI
ke -Unsecured Loans Hs. 51%acs Fs. &5211=0s
Arspunt Recsivable:
b Loans & Advances R=037kos: Rs 022 lacs
: 21 Frgures of Previous Year are regrouped / rearranged wherever found
necsssary,
o For Udayavar Dhanesh Kumar & Associates For Global Energy Lid.
Charlered Accounlants }; .
o = \ \ T s \
\ EeeeETT 1 | A P . % o Y S
- B LT : B :
: ,J:\t@:‘:h e \B}:\\_’ﬁu—h,{__ TN
o k - 5 .- ._; A .
‘Dhanesh Kumar & Udayavar Harry Dhaul Laxmi Dhaul
" Proprietor
Flace: Mumba
Date: Qg {od o
L
| i
L



G1.OBAL ENERGY LIMITED 48
HALANCE SHEET ARSTRACT An D OrvdraNYy's GENERAL BiiSiANESs FRiringn.
INTORMATION PURSLANT T PART IV OF SCHEIMILE VITO THE COMPANIES ACT, 1956

. REGISTRATION DETAILS

B istiation Mimle 24/ 01603 State Code | 24 j

Falance Sheet [ate MN-Mar-02

U CAPITALRATSED LURING THEYEAR (Rs Lacs)
[Mulilic s N:_I Rights lssie Nif
By Ml Private Placement f Promoters il

M POSEETON OF MOBTLISATION AND DEPLOYMENT OF FUNDS (s In Lacs)

Tatal Liabilities | 1867 21| Total Assets 1862 21

Sovuneresof Fud Application aof |reds

Paid upCapital | I 05] Net Freed Assets 244
Application money : SR (| Ir cestments {1.1K
Reserves & Surplus SO0 00| Met Current Assets -3 58
Cenred loans 7697| Misc. Expenditure A1
[Insecured loans 519 Accumulated Losses (1,00

V. PERFORMANCEOF COMPANY (s i Lacs)

Turovaer ingiding otleer lncoie 950 | lotwml Expenditure 1.1-31
Profit {Loss) before Tax mil | Profitf (Loss) After Tax il
Eiraings poer slure (B pal | Duvidend rate (%] il

VoOGENERIC NAMES OF PRINCIPAL PRODUCT [ SERVICES

e Code MLAL . ]

Product Description [Mig. of Electricity|

For Udayavar Dhanesh Kunoar & Associates For arid on be§ialf uf Board

Cthtl::rud Avcoundanls i -.-::ﬁ« !

| = e i == e

= e - - | apn
PN T .
= Tihanes Kumar Udavavar Directa - Divector

Prapreitor

Oate Iiag (a9

Flage Mundsad
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Chalet Dillon, St John Vaddo,
Marra Pilerne Bardez,
Goa 403114,
Tel : 1832-2407065

Diveetars - Shri. Harry Dhaul
Smit, Laxmi Dhaul
Shri, Mikhail Dhaul
Shri. Karan Dhauf
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GLOBAL ENERGY LIMITED o1

22, Rakhi Mahal, Dinshaw Wacha Road, Mumba - 400020 Tel: 22022206, 22020827, 56349854 /55
Fax: 22047693 E mail: giohalenergyitd @ rediffmail com

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE s herely given thal the Annual General Meeting of the members of
GLOBAL ENERGY LIMITED will be held on 24 September 2003 at 11.00 am at
“halet Dillon, St John's Wado, Marra -Pilerne, 1.0 Hetsmayos, GOA 403 (01

Ordinary Business

< To receive, consider and adopt the Profil andd Loss Account and Balance Sheet of
the Company and Reports of the Dirvctors and Auditors (hereon, for the
linaniial year ended 31 March, 2003

# 1o reeappoint M/s. Udayavar Dhanesh Komar &  Associates, Chartersd
Accountants, to hold oflice from the conclusion of this Meeting until the
conclusion of the next Annual General Meeting and to authorise the Board of
Directors 1o bix their remuneration

~ To appoini director in place of Mrs. Laxmi Dhaul, wheo retires by ratation and
being clipible otfers herself for re-appointment

BY ORDER QQF THE BOARD

fdy GLOBAL BNERGY LIMITED
eI
HARRY DILALL g

{Director)
rate: 22)ay ]c 3

Moles:

A MEMBER ENTITILED TO ATTEND AND VOTE AT THE MELTING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
LIMSELF. SUCH PROXY NEED NOT BF A MEMBER. THE PROXY FORMS
SHOULLD BE LODGED WITH THE COMPANY AT [TS REGISTEHED OFFICE NOT
LATER  THAN  FORTY-EIGHT [IQURS BEFORE THE TIME  OF
COMMENCEMENT OF THE MEETING.

Delhi Ofice: C 67, Delenca Colony. Mew Delhi. o 10024 Te, 011-51551284, 51531295, Telafax: 24232405, ::!-i.';".!?-ﬂﬁ_,‘i
Rangalore Olfice: 434, Rudrashroe, Sth Main HRBR 2nd Block, Kalyan Nagar, Bangaiore 560 043 Telala.. 080-5 52408
toa Regd Office; Chalel ilon, 51 Jeha Vaddo, Mara-P*arne Hardez, Goa - 403114 Tel - DB32-2407065



GLOBAL ENERGY LIMITED

22, Rakhi Mahal, Dinshaw Wacha Road, Mumbai - 400020 Tal 20022208, 22020827, 56349854/55
Fax: 220476298 E-maii: globalenargylid @radiffmail.com

DIRECTORS’ REPORT 59
Pear Memboers,

Your Direclors have pleasure in presenting their Report with the atdited accounts of
your Company for the year vnded Jist March, 2003

FINANCIAL PERFORMANCE

The Annual Accounts accompanying, this report are self- explanatony and provides the
overall picture ol he inancial operations dduririg the year,

BSES Lid. has invested money in the Power Plant till July, 2002 However. the same is
ol acvounted for in the books of account due to lack of documentary evidence angl
supporting bills / invaices from BSES Lt In the month of October 2002, BSES Lad. sent
a stutement of expenditure incurred in the Power Plant, however the same was not
accepted by the Company.

FIXED NDEPOSLES

Tlve Company has not accepted any deposit from public during the year under review,

DEVELOPMENTS

|. There has been abandoning of the site by BSES Ltd in July 2002 without
completing the project as per the terms of the conlract. While the Company is
trying to resolve the issues with BSES, the Company is also exploring options
far taking aproopriate legal action against BSES for breach of contract and is
consulting legal advisors in thus regard.

2. Your Company has signed an agreement with Government of Goa for Trading
i Surplus Power.

3. Your Company is also planning to collaborate with Foreign Companies having
expertise in Power lrading as well as running power exchanges. Certain
discusaicns and negonations have been undertaken by the Company.

4 Your Conmpany is also exploring establishment of new power generation plants

by relocating plants [rom overscas

PARTICULARS OF CONSFRVATION OF ENERGY, TECHNOLOGY ABSORITION

Delhi Difice: G-67. Detenca Goli wy, New Dothi- 110021 Tal: 011-51551294, 51551295, Telefax: 24332406, 24332405
Fangalore Dffice: 434, Ruurashree, 5th Main HHEH 2od Block, Kalyan Nagar, Bangalore 560 043 Telefax: OR0-5452806
Goa fegd Office’ Chalet Dillon, 51 John Vadda, Marra-Pileme Bardez, Goa - 403114 Tal.: AB32-2407065
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AND FOREIGN EXCHANGE CARNMINGS.

nal boing 3 manafactusag comprmy. narticulars as to conservalion o

T oo s
L COTOLEFANY T

b

it oy & technology e nal form part ol this rep L
e were neforelpn exchange eamins or oty - for U rinancial year 2002 AR

P ARTICULAR OF EMPLOYEES PURSUANTT ) SELS {ON 217 (2A) OF L1111

COMPANIES ACT, 1956

G tement of particulars of pmploysen pursuant o the provisions of Section AVEFHN I
1 Companics Act, 1956 read with Comparies < Cartivular of Emplovees) Rules, 1975, 1o
dvonot lorst parl of this report as the 1o are no cmplovees whose income excerdod Hie
poscribed linits for the financial year 2002-2000

PRECT OIS RESFONSIBILITY STATEMENT

P rsisann 1o Sedtion 217(ZAA) of the Companies Ak, 1956 as inserted vide Compaiuas

Anendment Act, 2000 your Direclors report tha:

Iy the preparation of the annual accounts, the applicable accounting
clandards have been (ollowed alony, with the proper explanation relatiayg to
malerial departures, if any,

They have selected such acvounting policies and applied therm consistentdy
and made judgments and estimates that are reasonable and prudent su as Lo
pive a true and fair view of the state =f affairs of the company and the end of
e relevant financial period and of the Profit and Loss of the company for
thal penod;

They have taken proper and sulffigent case for the maintenanis o al: A
accounting records n secordance with the provisions of this Acl foan
safeguarding the assets of the company and for prevenling arul detecking

fraud and other irregulantes;

4 They have prepared the annual accounts o 2 going concern basis,

APPOINTMENT OF AUDITORS:

The Statutory  Auditors of the Company, M/s Udayavar Dha nesh Kumar &
Aneaciates, Chartered Accountants relire at the ensuing a1 wnual seneral mee oy of the

COMPATYY

¢ and being eligible hereby offer themselves for reappointinent.

ACKNOWLEDGEMENT:




The Board of Directors thank the Company’s promoters, Customers, Fankers and

employees far their costinued support.

or and on bdalf of the Board of Thrpctors.
Harry Dhaul
Director

Date; @3?0?1‘51{
Place:  fd gl

o4



Lbsrcal K uinar Udiyaeir UDAYAVAR DHANESH KUMAR & ASSOCIATES
B Cnin, AL A CHARTERED ACCOUNTANTS
1177, Amhekar Moga, OfT G0 Ambekar Marg, Pacel, Mumbal 4(R) N2
Pl 91-22-414 90 26

AUDITORS REPORT

To.
The Members of
Global Fnergy Limited.

We have audited the altached Balance Sheet of Global Energy Lid as al 31s!
March, 2003 and also the annexed Profit and Loss Account of the Company
for the year ended on that date These financial statements are the
respunsibility of the Company’s Management. Our respansibility s to express
an opiruon on these financial statements based un oul audit

We have conducted the audit in accordance wilh auditing standards generally
accepted in India. Those Standards require thal we plan and perform the audit
1o obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis,
svidence supporting the amounts and disclosures in the financial statements
An audit also includes assessing the accounling principies used aind
significant estmates made by Management, as well as evaiuaing the overall
financia! statement presentation We beheve thal our audit provides 4
reasonable basis for our opinion. '

VWe report that'

1. As raquwred by the Manufactunin, and Other Companies (Auditors
Report) Order 1988, issued by the Central Goverment and on the pasis
of such checks as we consider appropriate and as per the information
ana syplansion given ©us “uning the course of the gudit , we further
repart that:

9 Further to our commants in the Annsxura referred to in Paragraph |
above:

a) We have obtained all the information and explanations which 1o
the best of our knowledge and belief were necessary for the
purpose of audit

b} In our opinion. proper books of accounis as required by law
have been maintained by the company so far as appears from
our examinafion of those books.

¢ The Balance Sheet and Profil and Loss accaunt dealt with by
this report are in the agreamant with the books of Accounts;

o~

Ly



2% The ascounts of the Company confirm to the Ascounting
Standards pursuznt to section 211 (3C) of the Companies
Act 1958

% 0On the basis of writlen represenialions received from the diractors as
on 31" Maich, 2003 and laken o record by the Board of Dir2ctors, we
report thal nore of the direclors are disqualified as on 31" March,
2003 from beinyg appouned as @ Dweclor in lerms of clause () of sub-

section (1) of section 274 of the Companes Act, 1956.

4, In ouwr opinion and e the bes! of gur information and knowadge and
according lo the explanation grven to us, the accounls read togefther
with the Notes o Accounts i Schedule 11 gives lhe information
required by the Compames Act 356, in the manner so reguired and
gives a true and fair view

a) In case of the Balance Sheet Of the State of affacs o the
Company as al 31sl March 2003
and

by In the case of Profil and Loss Account, of the luss o the year
ended i thal dai=.

Por UDATAVAR DHANESH KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

— T e

Y A Qepb e
Dharnesh Kumar Udayavar
FProprieto

Flace * Mumba)
Date @ 4%)o¥ e’
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Lianesh Loomiar Udayavar

Boom: oA

UDAYAVAR DHANESI KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
B/7, Ambekar Magar, 0.6 D, Ambekar Marg, Parel, Mumbai 400 0772
Fel.@1-22-414 90 26

|

3

ANNEXURE TO THE AUDITORS REPORT
(referred to in paragraph 1 of our report of even date)

The tixed assets register remains (o be finalized for want of proper
documentary evidence and supporting bills/ invoices, eventhough
the statement of expenditure incurred by BSES Ltd was received
by the Company bul not accepled by the Company [herefore, the
sama 1S nol accounted in the books of accounts. (Reter Clause 15
of Notes o Accounts) and  As explained lo us, the Management
has physically verified aifi the fixed assets during the year. We are
unable to comment whother any materfal discrepancies were
noticed on such verification and whether the same have been
properiy dealt with in the books of accounts.

None of the Fixed Assets of the Company have been revalued
during the year

In respect of its Power Project, since (he Company has nat
commenced commercial operations fill 31st March 2003 sub

paragraphs (i), (iv). (v) (vi), (xi). (xvi) of paragraph 4(A) of the
Order, are not applicable

IThe Company has aken interest free loans from parties listed
(being a shareholder) in the registers maintained under section 301
of the Companies Act 1956 and the terms and conditions of such
laans are not prima facie vrejudicial to the interast of th= SouT.aAany,

The Company has aiver interest free advances in the nature of
loans to a Company, bsted in the register maintained under saction

301 of the Comparies &2t 1956 In our opinion. the same is not

prejudicial to the interest =7 the Company.

The Company has not g =nted Interest free loans, o s amployess
and cther parties

I our opinion and SLCCThng o the information and 2x«planations
given to us, there ars adaquate internal contral procaedures
-ommensurale with the ze of the companv and nature of jts
business for the purchass of Plant and Machinery, Equipment and
wlher assely

i



8) According to the nformation and explanation given to us, the
company has not accepted deposits rrom public within the meaning
of section 58A of the Companies Act 1955 and rules framed

frareun e

) According to the informatlion and explanation given to us, the
company has no by-products and lhere were no sale of scraps
during the year

1) The Company has adequate internal audit system commensurate
with size of the Company. The Company is in process of appointing
an independent Internal Auditor

11)We are informed that the provisions of Employees Provident Fund
At 1852 and Employees State Insurance Scheme are not
apphcable to the company.

1Z2)According to the information and explanation given to us, no
undisputed amounts payable in respect of Income Tax, Wealth Tax,
Custom duty and Excise duty as al the last day of financial year
which are oulstanding for a period of mora than six months from the
date they hecome payable.

13)ccording to the information and explanation given to us, no
personal expenses of employees and Directors have been charged
to revenue accounts, other than those payable under contractual

obligation or in accordance with generally acceoted business
practices '

14] 1 he Company not being an industnal undertaking, the provisions of
the sick industniai Companies (Special Provisons) Act, 1985 are not
apphcable to the company.

For UDAYAVAR DHANESH KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

]

e \‘_‘_'__-_'_-__-_ -

b W

\,B}"L“' e
Jre hangsh Kumar Udayavar

7 Propretor

Plage . Mumbs
Cala : @8’ 25

28
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BALANCE SHEET as at 31st. March, 2003

SOURCES (O FUNDS

SHARE HOLDERYG FUNDS
A) Bhare Uapla

L) Resereen & Surphis

ch Bhare Ssshcation Money
LA FUNDS

A) Secuied Loans

b Linsennred Toeans

TOTAL

ARPLICATION OF FUNDS
FIKED ASSETS

INVESTMENTS

GLOBAL ENERGY LIMITED

Schedule

| A= at ¥3st. Miarch,

2003

CURRENT ASSETS, LOANS & ADVANCES

u)y Cosh & Bank Balancas
by Loans & Advancos

Lass: CURRENT LIABILITIES A

HET CLURRENT LIABILITIES

MISCELLANEQUS EXPENDITURE 9

TOTAL

Ag paror Hepor of cven date

"

Far UDAYAVAR DHAMESH HKUMAR & ABS0OCIATES
Charfﬁ_!red Acocountants

| N AR

£ =

e e

£

i

Bhanesh Kumar Udayavar
ropriglor

Place  po Lo b

fato

A R

48,005,010 00
90, 000,000.00
53 000,000 00

7.697 000.00
484 B864.45

199, 186,674.45

[ Asat3ist Maich, |

| 2002

—

30,0005 £ 10.00
0, D020 .00
50000, 000,00

¢ B 000,00
S, TS0

186,220,760.00

225,034,458 60

200 164 134,00

0G.079.64 19 430.099

6823, 707.07 7,854 .993.0!’!

879786 71 M171 41309
10,292,910 .48 1 425007 94

(29.363.131.78)

2.115347.63

(23 257,624 004

31225000

199,186,674.45

186,224, 760.00

Forand on behalf of Board of Direclurs

\:?‘7’4,\,_ =ik

T Pl

Harry Dhaul

Laxzmi Dhaul
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st. March, 2003

Schedule As at 31st. March, Az at 31st. March,
2003 20032
I INCOME
Innoma from Ganeration
Ciher ineome 1C S07.735.26 980.000.00
TOTAL = . 507.789.26 QB_C_!,__I:I_QI_:I_.DG
Il EXPENLITURE
Advirlisemeant & Hponorship Fxpanses 196,628 00
Bank Chuges—- B o ME309 6,782 00
[Flectricity Charges 57,341.00 a0
Cavmeris 5o pasd 25,000.€0
Oifice Hen 216 HI9.00 216,000.00
Andit I'oeng V0 5450.00 14, 550.00
Sy 16,.643.00
Conveyanye G, 260 00
Frofessianal Fees 324%.830:00 .
Hepais & Mantenance G8,479.00
Telephone Expensds 208 861.00 A9 G927 00
Courier Charges ag.ou -
Travelliog |Expenses 102,534.00
Printing & Stationory 40.618.00 6,207 00
Miscellanenus Expenses 4,041.00 4, 80000
TOTAL - _ 1,067,668.09 1,380,905.00
Profit { {Loss} {or the year transferred to
Work in Progress secount (579,882.83) (400,205.00)
Moles 1o Aceounts 11
As-par aur Reparn of even date
For UDAYAVAR DHAMESH KUMAR & ASSOCIATES For and on behalf of Board of Directors

% harrererr Accountants

e U W B PSR

unesh  Kumar Udayawvar Harry Dhau! Laxmi Dhaul
Proprictor

Plage.  PAusatatm

Date; 5% lo% 03



GLOBAL ENERGY LIMITED

SCHEDULES FORMING PART OF BALANCE SHEET

Scheduie 1: SHARE CAPITAL

Authonsed Capital
A0ON 000 Eguely Shares of Be 10/ sach

Issued, Subscribed & Paid up Capital
AR 50 Equily Sharces of Bs 10- each
iPFievious Yaar 30,00,507 Equily Shafes)

Schedule 23 HESERVES & SURPLUS

e e—_

St Fiemiam

SkS Lk
{against any immovable propery o the Company orany
ol its promoters of @ Lud paity)

Scheduls 4: UNSECURED LOANS

[Frooy Duectors - Lavemi Dhaud

Schadule 5: FIXED ASSETS

Lease Hold Land

Powar Plant (Hefer clavse 3 of Molas lo Acggunts)
il Equinimedst

Tompuoters

Tolal - A
Tapnal Work in Frogress
Dipering Nalance sl e beginning of the vear
A, Auddiions during the year
' Total Additions
Add. Aevoont of unabsoroed Revenus Expandifurs

Totzl-B

Total Fixed Assels (A = Bl

a
!

Y

‘ As at 31st. March, 2003 ‘ As at 3151, March, ZﬂDZ‘

50,000,000.00

50,000,000.00

40 00501000

g0.o00.009.00

90,000,000.00

7 .BY S, 000,00

0005 010,00

30,005,010,00_

G0, Q00000 00

50,000,000,00_

FEGS 00000

7 697.000.00 7.637.000.00
48B4 £84.45 518,750.00
48466445 518,750.00

1,000 00000 1,000,000.00

150,000,000.00 156,000 000.00
§5.301.00 40,000 00

TEE OO0

151,174,301.00

58.125.7134.00
15955140877

15,955,140 77
hfu Eaz.e3

151,040,000.00

48.4713,583.00
8,314,646.00

&, 00 B4E.00

400,305 00

74,560,157 60 _

5a.12%,134.00

235,834.458.640

209,165,134.00
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GLOBAL ENERGY LIMITED

SCHEDULES FORRING PART OF BALANZE SHEET

]_ns. at 11st, March, mcsi ’|:a at 31st, !E'ari:h."zﬁi]
i i

Schedule 6: CASH A NANK RALANCE

i

st in Hand ZaA. 014 00 299007 00
Halanzes with Schedulad Banks in Current Accounl : 72056 195134
- 306,079.64 119,420 99

Schedule 7; LOANS & ADVANCTS
(Ungecured and considered good) 623,707 07
Advancas recoverable o cash o kind lor the value 1o ha recaieed

623,707.07

89109300

7.851,993.00

Schedule §: CURRTNT (IABILITIES

Sunddry Credilons lon | gpansas L13.718 45
i Liatsilitins FR.T7T.I00.00

1,385,037.99
S8, 041 0.0

30,292,91849

Schedule 9: MISCELLANEOUS EXPENDITURE
(o the extenl aol wiitten off)

Pralmenary Expenscs 190,750.00

Share lssue Expenses 122 50000

Deferred Revenus Erpenditure 2,402 057 63
2,715347.63

3,429,097 99

180, a0 00
122, 500,00

313, 250,00

SCHEDULES FORMING PART OF PROFIT & LOSS ACCQUNT

Schedule 10: OTHER INCOME

Consullancy Chames received

2L 0

Ieimbirsemant of cxoonses S30.000.00 AR Q00 00
Interest ncorme PT.785 2% -
507.785.25 480,000 00
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Scheduie — 11: NOTES TO ACCOUNTS
1. Signiticant Accounting Policies

a} These accounts are prepared on historical cost basis and on
accounting pnncipie of a gong concern.

b) Revenue Recognition

i The Company has no income from generalion  since the
commerciai  operations  of the Power Plant have no!
commenced

I Other Incomes are accounted on accrual basis.

¢ Revenue Fxpenses are accounted on accural basis,
2 Fixed Assets and Mepreciation.

1, During the year the Company has acquired thal part of

Power Plant owned by Belgundi Cements Pvt. Ltd. (BCPL),

which had been transferred o the Company on right to use

b hasis. The said Assets are valued at Rs. 15 Cr. (1.e. at the
value of Securty Deposit) The consideration for this

acquisition was paid by converting the Security Deposits nf

Rs 12 Cr (depositzd in the form of 3,00,000 Eguty Shares of

- Rs. 10/- each issuad at a premium of Rs. 30/- per share, in
1QT4L intn noechess oncs The balance considarauon of Rs

X 3 Cr. is payable and is shown as a current liability to BCPL

ii Daficit of Incomes over Expenditure during the year are
classified undsr 1n2 haad “Capital Work — in — progress’,
since the Compzny has not commenced its commercial
operations.

i Depreciation is ot charged on Fixed Assels as the
Company has not commenced its commercial operanans.

1

Delhi Office: G 67, Defance Colony, New Dellu- 110022 "2l 01151551294, 51551205, Telefax: 24332455, 24332405
S Bangalora Oftice: 434, Rudrashrae, 516 Main HITBH 2 - ek, Ko ya Magar, Bangalore 560 nad Telefax: ORD-S4L2806
Goa Regd Dffice: Chalel Diilon, S1 Juhn Vaads, & a-Pilarnn Barders Goa - 403114 Tal ' DR3IZ-2407085




i

. Taxation:

64

a) No Provisions for Income Tax are made, since the Coripany

has no taxable income during the year.

b} Deterred tax liability is recagnized on timing difference being the
difference belween the taxable incomes and accounting income
that originate in one period and are capable of reversal in one or

more subsequent penod

Miscellancous Expenditure:

Preliminary Fxpenses and Share |ssue Expenses are to be amortised
over a petiod of 5 years trom the year of commencement of

Commerciai operalions

Deferred Revenue Expenditure:

[unng the year, the Company has incurred expenditure towards
foreign travel for collaborating with foreign companies having expertise
in Pawer Trading as well as running Power Exchanges, and exploring
establishment of new power generation plants by relocating plants

from overseas

1 hese expenses are to written off aver a period of 3 years.

Estimated amount of contracts remaining

to be execuled in Capital Account il

Contingent Liabilities not provided in respect of :

i ‘ Current Previous
| - | Year Yoar
| {ay | Corporate  Guarantes  given 1o "
Central Bank of India, on behalf of | Rs. Nil Hs. Nil
. Belgundi Cementis Pyl Lid.
.4
| (b} | Claim against the company not
| acknowledge as debt Rs. Nil Hs. Nil
| |
| {c) | Bills discounted Rs. Nil Rs. il
<\
| 2=
4;1;;*’,’
~F )
-
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14.

16

FPayment to Auditors:
-Audit Fees Fs, 13950/ Rs 94950/

0 Expendilure in Foreign Currency Hs. 18.57 lacs Rs Nil

Ik Value of Imports’

a) Components, Stores, fuel &

Spare pails s, Nil Rs. Nil
h) Capital goods Rs. Nil Rs. Nil
Earnings in Foreign Currency Rs. Nil Rs. Nil

Value ot Stores, Spares parts & fuel consumed
a) Imported Rs. Nil Rs. Nil
b) Indigenous Rs. Nil Hs Nil

Confirmation in respect of certain entities both under Assets and
Liabilities are not received and remain unreconciled.

.The Company has not accounted for assets financed by BSES Lid,

towards completion of balance works with regard to the 5 megawati
bagaasse based Power Project at Belgundi, Karnataka, though
statement of expenditure was received from BSES. The said statement
of expendilure was not accepted by the Company due to lack of
documentary evidence and supporting bills / invoices. The amount of
capital expenditure is not ascertainable. Consequently, the debt to
BSES is not accounted, except for Rs. 76,97,000/~ which was paid by
BSES to Karnataka Power Transmission Corporation Ltd. on our
pehall for transmission lines.

The Company has issued 18.00,000 equity shares of Rs. 10/- each at
par to the promoters of the Company against the share application
maoney and pending allotmeant

*ﬁjﬁr’" sk L E;:gk

%
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17.Details of Share Application received in cash from the promoters
during the vear

5r No Mame of Promaoters Araunt
i Mr. Harry Dhaul s 50.00 lacs
2 Mrs Laxmi Dhaul Res 80.00 lacs

18. Informaticn pursuant to the provisions of Part || of schedule VI of the
Companies Acl, 1956 is not provided since the Company has not
commenced its commercial operations

" Current | Previous
Year Year

19, 1otal Amount due to small Scale Industries e, Nil Rs. Mil

20 Related Party Disclosures:

(a) Related party & their relationship:

- Mr Harry Dhaud Directar ! Shareholder

= Mrs Lazmi Dhaul Director! Sharcholder

- Mr. Karan Dhaul Bircctor

- Mr. Mikhail Dhaul Director

- independent Power Purchases Director of the Company
Association of India (IPPAL) is the Director General of IPFAL

-Belgundi Cements P. Lid. Sharcholder ! Associate Company

(b) Material transactions with related parties

| Current Year | Previous Year |

- Consultancy Charges received s il Rz 500 lacs
Re mbursement of expenses R= 4 80 lacs  Rs 480 lacs
Cirectors Remuneration R Mil s Mil
- Loaa received : Fs 144 lzos Rs 1.44 lacs
- Sharg Application Money Rs 1300a0s Fs 80 lacs
- Amount advanced Fs 391 lacs Rs il



{c) Amount due to / from related parties

Amcunt Fayable;

=urrent Liohinves

85 1.':"4:" |E
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cz Rs 1047 lacs

Linsecured Loans As 485lacs Rs. 514 lacs

Amaiat recaivables

Loans & Acvances % 397lacs Rs.0.32 lacs

21.Camings per share are not arrived at since Company has nol

commencad its commercial operations

22 Figures ot Previous Year are regrouped f rearranged wherever found

necessany

For Udayavar Dhanesh Kumar & Associates Far Glabal Energy
Chartered Accountants

b v

) A \gaht

hanesh Kumar & Udayavar Harry Dhaul
Propriator

Flace: Mumban
Date: 2 §)sglod

Ltd.

hE?ﬂ}:::::;: - };ﬁﬂ&la_& \_:\ ,u,.u;_'-_'.";ﬁ.,_-_-_.u

- Laxmi Dhaul
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Gropal ENeERGY LIMITED

D-125/8, NDISE Fart-11, Wew Dethi- 110049 India Tel' #91-11-5755 1295,/ 93 ?ﬂ
Fox: «93:11. 51634357 E.maik {r.fg@glohntmcrgytim:lcd.cum

NOTICE

Shorter Notice is hereby given that the Annual Gere:al Mesling of the memosis of

Global Energy Limited will be heid on Monday, the 16" August, 2004 at 11,00 a.m, at the

Regislered Office at Challet Dillon, St John's Waddo, Mara-Piloma Rardaz, Geoa lo
lransact the fellowing business:

Ordinary Business

1 To receive, consider, adopt the Audited Balance Sheet as al 3% March, 2004
ard the repors of Directer's and Auditor's thereon.

2. Te appoint a Direclor in place of Shii Harry Dhaul who retires by rolation and
being cligitle offers himself for re-appointment

3

To appoint Audilors and fix their ramuneration and for that purpose lo pass with
or without medification(s) the following resglution as Ordinary Reso'ulion:

"RESOLVED THAT M/s Udayavar Ohanesh Kumar & Assuociates, Charterad
Accountants, be and are hereby appeinted as Audilors of the Company to hald
affice from the conclusion of this meeting unlil e conclusion of the next Annual

Genaral Meeting of the Company and the Board of Direclors of the Company be
and is hereby authorised to fix thair remuneration for the said year™

SPECIAL BUSINESS;

4. To consider and, if thought fit, t2 pass with or without medii:~ation the followirig
resclulicn as 2 Special Resolution:

"RESOLVED THAT pursuant to ssclion 269 and olher gpplic2ole orovision of Lhe

Companies Acl, 1255, approval of the Company be zand 5 hereby given for

appeintment of Mr Hamy Dhaul as Managing Director of the Company on the

lerms and conditions approved by the Board in its meeing neld on 14.08,.2004

fora pedod of five years with effect from 14.08.2004.

Segd. Olfica | Chalal Dillen, S1 John Vagddo, Kaeea Pteree B g G 20t t2 Tl GRIZ-240 7055

Aumbar
tangaloe

42, Hakhi Mahal, Dursiurs Wacns fegan, Wumis 3200, 7o 031 222202 220F 7702 1327, 5634 5055 Fax: +§1-22:2204 7h00
. ;D'r"l F'Il"-dll'l'-lu L B L e Pangalre A fed JRD.5125 4058 Fou #31,00-5120 4055
* o ey M R, Peh H -
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5. To consider and, if houahr fil, 1o pass with or without modifcation 1he ferllowini
resolulion as & Special Tesohition:

- "RESOLVED THAT pursuant o section 146 and other applicable provision.of e
Companies Act, 1955 approval of the Company be and is hereby given fur
shiffing of the register=d office of the Company from Chaist Dillon, St John
Vaddo, Marra-Pilerna Bardez, Goa — 403114 to C-301, House af Lords, Opp-
Marriot Hotel, Miran.ar, Panajl, Goa — 403001,

By tha ord [ F‘d
y orcer of i ,,L.El/

ﬂ i
t\l\{

- Preeti ?ﬂhwn
Sompany Secretary

Flace . Mew Delh
Dated: August 14, 2004

HOTES:

. A membier is eatided 1o appoint a proey to pltend and vole ingtead of himscitihorsalf aad 3 proxy nueu noian b
member of tha Cempany, Proxy In arder 1o be efectve must be daposiled ot Regrteod CHfice of ihe Compaiy noliats
(has 48 howrs befers the tme for helding *he algressid mealing

i1



EXPLANATORY STATEMEN § PURSUANT 7O SECTION 173(2) OF THE
COMPANIES ACT, 1935

ITEM N 4

Me. Harry Dhaul refires by rotation at this Zanual Generai Mestng and being eligitle
offers nimself tor re-appointment. Mr, Harry Ohaul has over 25 years of experence in the
power sector. He has held varous positons on Govemment Commiltees, as a
consultantadvisor o the Ministry of Power, CEA, SEB and various regulatory bodies etc.
Mr, Harry Dhaul is with Global Energy LId. since its incorporation and having regard to
the servicas rendered to the Company by him, the Board of Directors of ta Company at
their meating held on 14.08.2004 decided o ra-appoint Mr. Harry Dhaul 'as Managing
Mireclor of the Company for a perod of five years subject to the approval of the
members,

Al the Directors are interested in the aforesaid resolubion,

ITEM NO:S

The Board of Directors are of the opimon that in order o increase the operational
efficiency, the registered office of the Company be shifted from Chalet Dillon, St John

‘Vaddo, Marra-Pileme Bardez, Goa — 403114 to C-301, House of Lords, Opp. Marriof

Hotel, Miramar, Panaji, Goa — 403001,

Mane of the Directors are interested in the said resolution.

12



(GLOBAL ENERGY LIMITED
13-25/8, NDSE #art -, idew Delln - 110099 Indea Tel: +91-11-5155 1794 /95
Fax: £91-11-5163 4357 G-mail infoplallenergyhimiled .com

DIRECTORS' REPORT

. Dear Members,

. our Direclors have pleasure in prasenting their report with the audited accounts of your

company for the year ended 31 March. 2004

FINANCIAL PERFORMANCE

The Annual Accounts accompanying this report are seff explanatory and provides the

overall picture of the financial operations during the year.

DEVELOPMENTS

AL POWER GENERATION

Your Company is seling up a renewable fuel hased powar project of gross operating
capacity of 25 MW, of which the first phasa ofSMW is alrecdy commissioned. The project
g™ site Is localed al Village Belgundi near the aity of Belgaum in Kamalaka, Kamataka, like
many elher Elales, has been g pover deficent stale, estimated lo have a shanfall of
over 3000 MW, This prevalent crisis was the dnving force behind the present quest of
the sromoters who have heen constanty addressing the issue of inadequacy of power
supply in rural India, This endeavor. at the grassrools level, empowers tha rural {farmer

by buying his zgro-waste, while guarantesi iy him quality power

(GEL is the firs| company in India to have signad a Memorandim oi Lindearstanding with a
geam panchayal to supply power. GLL nas enlered ime 4 30 yedr power pPuchase
agreemant with the KPTCL. As per Whe agreement, the company's capacily far
iinimum of 4000 hours is commitied o KPTCL The bzlancs powar is to be supplied to
nearby vilkages and rural Industdes, This was the first projoc! f its kind in the country to
o2 built on the IPP concept with agro-waste 25 the primary fuel and having a PRA with
KPTCL vnder ing then newly liberalized powar policy. This plant has been designad {o
aceapl over 17 different types of agro fuels ensuring - relatwe sizbility of fuel price,.

ke Tne tdal production of the 5 MW Power Plant was suceessiully camied oul on 28"
Qclober, 2003 The company has not accounted for Incoms recaivable from KPTCL

E since the mallsr is Sub-Judics

B. POWER TRADING

- GEL and ifs group companies aré frontnmneis in implemsanting tha concept of energy
e lrading wsing "2 "Wheeling & Banking” Scheme of the Gavernmenl of Kamataka in
1986. Over the pas! several years, the comozny has purcnassd pawer lrom industhial
undertakings vith sumplus power {captive anc co-generation) and markeiad it lo other

Industries whic™ have additional power reauiremants.

- Global Energy Lid. is now very aciiva in the am=a of power Uading and is in contact with
> a number of utlifies in the country for sale and purchase of power an infirrm and fim
basis. It is tryin; o create 2 dynamic markel for power by way of artitraga of the supply-

3

\.
L) o, Office — Chalel Dillen, S0 Joi Vadda, Karma-Pderng Bardaz.  aa - <0334 Tab O832:240 715 i d
& nzl 22, Rakhi Matia!, Dve na Wachs Rosd, fumbal - S000rs 1ol SEVEEII0D 2206, T207 OR2T, SGI4 UGN Lay 1 aeny
Falwe L 3881, Nandanam, 67 rdaia, 181 Fie Mear EShasmlat 1A Zny Srage Ranzaian 5 Fel 00005125 V050 Cay G 1fiiin g e s
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demand rusmalch in different regicns and states of the country. It is alss deveioping
various mechanisms including financial and pnysical producls for energy trading,

GEL is the first Independent power trading company in India to actually =nter nto an
arrangement lo tradel schadule power in 1994 Afler the nolification of the Llectnciy Aot
2003, Giobal Energy enteszd into fransaclions to supply powar to the State of Delhi from
the southern region, crealing a resor! of frading power across threr diffarert regions.

Having already lraded in excess of over 160 91 million unils of power in the country,
GEL's pasl and present trading aclivilies extend across all the five eleclricly regicns in
India, GEL is also the firsl Irader to scheduls power from a private producer (TATA
Power) to customers in other region=. GEL also helds the distinction of having scheduled
power Lhrough all the five slectricity reglons in a single transaction {Triputs to Haryana),
Some of our imporant customers are, Haryana Vidyut Prasaran Nigam Ltd. Tripura
Power Departmentl, Goa Clectricily Department, Delhi Transco Lid, deralz State
Electricity Beard, Tala Power Company elc

INVESTMENT

Ly g yeal youl Company promoted lidia's first anline spat glecincity exchange
India Electron Exchange Limited offering real time scheduling and scttlement sarvices
Ly invesling a sum of Rs. 1.30 crores The exchange is also supported by Slatco
Governments, with a technology platform provided by Triple Paint Technologios ine.
LISA and settlement services by India’s leading Banks.

DIRECTORS

In accordance with the requirements of the Companies Act, 1956, ard Artigles. of
Associalion of the Company. Mr Hany Dhau! shall retire at the ensuing Anaual General
Meeling and being eligible, offer himself for re-zppoinimant,

AUDITORS

Your Company's slatulory Audiless, Mis Uczyavar Dhanash & Associatzs, Chartered

fgrrnisnisirouing o D conclicing Al tha dbcaming dnnu Ganees! dasling: and
have confirmed their eligibility and willingness (0 accept the office, If reappointed.

The Noles on Accounts appearing in Scheduls 17 and refarrad to in the Auditors' Report
ara self-explanatory, and therelore do not call for any further comments or axplanalions,

INTERMAL AUDITORS

During the year Mfs. Budhraja Adlakha and Co. were appainied as internal auditors fo
carry out the internal audit of the Company. '



AUDIT COMMITTEE
The Audit Commillee is a sub-commilies of the board whose responsibilities include:

- TITuiEdng ane wnerie and Gl vesr accounts and resulls announcements of the
company and any other formal announcements relaling o lthe COEmpany'y
linancial perdormance and recommending them lo the hoard for approval,

- Reviewing the group's systems for internal financial conlrol and risk
managemenl;

« WNioniloring and reviewing Ihe effecliveness of ihe company's internal audil
function a2nd censidering regular reports fram Internal Audit on internal financial
controls and risk mapagemenit;

< iZonsidening the appointment of the cxteina auditars; overseeing the process for
their selection; and making recommendations lo the board in relation to thelr
Appeintment {to be put lo sharet.alders for approval at a general meeling),;

+  Maoniloring and reviewing thez effecliveness and independence of the exlernal
auditors, agreeing the nature and scope of their audd, their remuneration, and
considenng their repeds on the company's accounts and systems of internal
hnancial control and risk management, '

Composition of lhe Audit Committees:

The Chalrman of the Audil Commitlee 15 Mr. Mikhail Dhaul. The Other members of the
Audil Commiltee are Mrs. Laxmi Dhaul and Mr, Karan Dhaul

The Audit Commiltee met four limes during the linancial year ended 31sL March, 2004,

FIXED DEPOSITS
The Company has not accepted any Fixed Deposits during the year under report.

DIVIDEND

¥our direators d2 net rzisowmend any dragend for the year ended 31st March, 2004,

CONSERVATION OF ENERGY, RESEARCH & DEVELOPMEMNT, TECHNQLOGY

ABSORFTION, FOREIGN EXCHANGE EARNINGS & CUTGO

The peiliculars as presenbed under Section 217 (1} {¢) of the Companies Act, 1958,
read wih the Companies (Disclosuss of pariculars 0 the Report of the Board of
Dirceterz) Rules, 1988, relaling o the consenvation of energy and tecknolagy absorption
Are giveen Hereunger;

1. Conservation of Energy @ Nol Aspiicabic

2. Technology sbhsorption @ Nei Azsiceblz



3. Total Foreign Exchange Earnings and Qutgo
Total foreion exchangs = ming il
+  Tolal foreign exchange caloo Rs. 14 39,871/

PARTICULARS OF EMPLOYLES

Particulars of employees as required U/s 217(24) of the Companies Act, 1958, r2ad with
the Companies {Particulars v* Emploveas) Rules 1975, as amended to date, are nol
applicable to the Company =s there was no employes in receipt of the prescnbed
remuneralion.

DIRECTORS' RESPONSIBILITY STATEMENT AS PER SECTION 217(2AA) OF THE
COMPANIES ACT, 1956

The Direclors believa that the hinancal statements for the period ended 31st March,
2004, are in full conformity wath the requircments ol the Accounting Standards issued by

the Inslitute of Chartered Accountants of India, and the same have been prapared on a.

going concem basis,

The directors of Global Fneigy Limited accepl the responsibility for the inlegrly and
objectivity of these finandal stalements, as reflecizd through the consistent application
of the Accounting Policies Lo the best of their knowiedge,

The direclors believe to the bast of their knowledae that the financial slalements refiact
fairly the form and substance nf the transaciions concluded and reasonably present the
Company's financial cendition and lrue and fair view of the results of the preliminary
operations for the year and the stale of affairs of the business as at 31st March, 2004,

To the best of our knowledge, the Statutory Awditors have conducted comprehansive
audits to provide reasonable assurance that the established policies and the proceduras
afthe Company have been followed far safeguarcing the assets,

The financial ststements have baen audited by Mis. Udayavar Dhanesh & Associales,
Charered Accountants, the Siatulory Auditors of the Company

ACKNOWLEDGMENT

Yaur directors also wish to place on record thew gratitude for the valuable assistance
and cooperation extendsd to the Company by s employees, strategic partners, and

bankers for their continued support.
\ For & on bm“j the Board

Figoe (Mew Delnl Harry Dhaul
Dated :August 14, 2004 Charrmar)
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AUDIT REPORT

T,

*  THE MEMDERS OF

GLOBAL ENERGY LIMITED

Ty

3)

4)

We have audited the attached Balance Sheet of Global tnergy Ltd. as al 31st
March, 2004 and also the Profit and Loss Account for the year ended on that date
annaxed. theretn. These financial statements are the responsibility of the company’s
manngemun'l, Our responsibility is to express an opinion on these [inancial statements
based on our audil,

We Lave conducted our audit in accordance with atcliting standards genecally
accepted in India. Those standards require that we plan and perform the audil to
ohtain reasonable assurance about whether the financial statements are free of
material misstatement, An audit includes examining, on & lest basis, evidence
supporling the amount and disclosures in the financial statements. An avdit wlso
includes assessing ‘the accounting principles used and significant eshmates made by
management, as well as evaluating the overall finan al statement presentation. We
believe that our audit provides a reasonable basis for our opinton

Ac required by the Companies (Auditors Report) Order, 2005 isgued by the
Cential Governmient of India in terms of sub-sechon (4A) of sechon 237 of the
Companies Act, 1936, we enclose in the Annexure a salzment o Hue: matiars
specified in paragraphs 4 4 5 of the said order.

Further toour comanents in the Annexure referred toabave, we report that: -

We have obtained 21l the information and explanations, iwiinch (o the bast o our
knowledge and beliei were necessary for the purpose ar our audit.

In our-opinton, proper books of accounts as required by aw bave been kept by
the company, 50 far a5 appears from our examination uf tiose books:

The Balance Sheet. Urofit & Loss Account dealt with by this seport are in
agreement with the books of account.

In our’opinion, the Galance Sheet and Profit and Loss Aciount Jealt with by this
report comply with the accounting standards referred to in sub section (3C} of
section 211 of the Usonpanies Act, 1936,

17
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8

. Wi Din thic basis of the wntten representaions received from the direclors, as on 31
Mareh 2004 and taken on record by the Board of Directors, we report that none of

the dirdetors is disgualified as on 318 March 2004 from being appointed as a

director in terms of clause (g) of sub section (1) of section 274 of the Companies

el 1906,

vi. In ovr opinion and to W best of our indormation and according lo the
axplanations piven to us, the said accounts, read together with the Sigruheant
Accounting policies and notes appearing thereon as contained in Schedule 20 and
subject la Note no. 9 regarding understatement of Profit by Rs. 290.28 Lacs and
overstatement of liability by the same amannt, give the information as required
by the Companies Act, 1956, in the manner so required and give 2 true and fair
view inconformity with the aceounting principles generally accepted in Trelia

i In o the case aof the Balance Sheet. of the State of atlaies of the Company as

[ at 31 Mareh 2004;

L. Ly the case of the Profit and Loss Account, of the profit for the year ended

o hal date.

For LDAYAVAR DHANESH KUMAR & ASSOCIATES.

Coartered Accountanls
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ANNEXURETO THE AUDITORS RILPORT
(Referred to in Paragraph 3 of our Report of even date)

The Company has maintained proper records to show full particulars, including
quantitative detalls and situation of the fixed assets

All the assets have been physically verified by the management during the year and
there is a regular programme of verification which, i our opinion, is reasonable
having regard to the size of the company and the nature of its asscts. No material
discrepancies were noticed on such veification.

As explained to us, the company has not dignosed ofl a major or any part of plant
and machinery dunng the year.

As explained td us, the invenisry has soon shugically verified by the management
According to the informalion and explanations given o us, wWe are of the opinian,
the frequency of e veriication is reasonable.

In our opinion, the procedure of the physical verification af the inventaries {ollowed
by the company are reasonable and adequate in relaton to the size of the company
and the nature of 1ts husiness.

The company is mal taimng proper rezords of inventory. Mo discrepancies arg
noliced on verification between the physical stocks and the book records.

The Company has nol taken or given any secured or unsecurad loans {rom any
companies, firms and other parties covered in the register maintained under section
0 of the Companies Act, 1936, Accordingly, the orovisions of clause 4 (iii)(a),
(iii)(b) &= (iii}(c) of the Companies (Auditor's Repaort) Urder, 2003 are not applicable

Lk li“’f t_'li}li!l'll.’dl'l_‘g.'.

{11 out opinion and accordanig to the informabon and explanagons given to Us, thece
are adequale internal control procedure commensurale with the size of the company
and the nature of its business with regard to purchases of inventory, fixed assets and
with regard lo szle of goods. During the course ol our audit, we have not observed

_any continuing failure to correct weakness in internai contyals

Based on the audil procedure applied by us and accerding to the infarmation and
explanations provided by the management wu e of the vpinion that the
ansactions that need to be entered inte the register maintained under section 301
lave been sorenlered. e

By ke WAL Yo
b hip 1 3
el rgmbasahal ) 5
L

¥+, 102031 "X
"’.

UDAYAVAR DIHANESH WWUMAR & ASEOCIATES
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In our opinion and according to the information and explanations given to us, the
transactions made pursuance of contracls or arsanpements piteredd in the reiister
maintained under seclion 301 of the Compames A, 1956 and exceeding the value ol
ltupees TFive Lacs _l:li'l.f:r' in sespect of any party during the year have Deon made at
prices which are reasonable having repard to the prevailing market prices al the
relevant e,

The company has not accepted daposits frem vunhe under secton 38A & 384N of
the Companies Act, 1958 and the Companies {Ar eptance of Deposits) Rales, 1975,

In our opinion, the company has an adeguate system of internal sudit
commensurate with size and nature of its business

The Company has not maintawned any Books of Accounts pursuant to the rules made
by the Central Government for the maintenance of Cost Records under section 209(1)
(d) of the Companies Act, 1956 as the same are not prescribed for the trading activily
and for the gencration activity the company has not maintained the sawie.

According Lo the records of the company. the company is regular in depositing with
appropriale authoriies undisputed stattory dues including [nvestor Proteclion
Fund, Education Protection Fund, Income Tax, Sales Tax, Wealth Tax, Custom Uuty,
Cess

According Lo e infurmanr:m and explanaton givan to us, there are o endisputed
amount payable in respect of Income tax, Wealth Tax, Custam Dualy anad Bxcise
Duty, Cess which were outstanding =gt 312 March 2004 for a period of moro than
six months, from the date they became payable.

The Company has no accumulated lasses and bas not incurred any cash losses
Aurine the financial yesr covered o our audit or in the immediately preceding
[inancial year.

The Company has taken any loans from banks and there are no nefwlt ol accouit of
repayment of principal and inrerest.

The lf?nmpan:-,r has not granted any loans am:i dvances on the basis of securty by
way of pledge of shares, debentures and other securitics

In par cpindon, the company is not 2 chit fund or a nidhi mwutual benefit fund/
sociely, Therefore, the provisions of clause 4 (xifj) of the Companies (Audior's
Report) Order, 2003 are not applicable to the vompany.

ur
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The company is not dealing in or trading n shares, securities, debentures and otli
investments: Accordingly, the provisions of clause 4 (xiv) of the Companies
(Auditor’s Report) Order, 2000 are not applicable to the company.

‘The Company has not given guarantees for the loans taken by others, from banks or
financial institutions, the terns and conditions of which are not prejudicial to the
interest of Uie Company.

The company has not availed any term loans from banks. Accordingly, the
provisions of clause 4 (xvi} of the Companies (Auditor’s Report) Order, 2003 are no
applicable to the company.

According to the information and explanations given tu us and on overall
examination of the balance sheet of the company as at 312 March, 2004, we repoct
hat the company had long tenn sources o funds including internal acerials
amounting to ls. 2870.54 lacs against which long term npp‘.i{.—zﬁﬂn'uf Funds is Ws
90272.28 and the Short termy funds available are Rs. 131.74 lacs, Thus during the
accounting vear covered by our report the company has utilized Rs. 151.74 lacs of
short term funds towards long lerm applications.

The company has made preterenhal allounent of shares at pur to parties covered in
the register maintained under sectien 301 of the Act, against their share applicanian
money lying to their credit and the allotment is not prejudiciz! to the interest of iw
Company.

During the period covered uy the zudil repodt, the company has not issued aoy
debentures during the year.

The company has not raised any money by way of publicissue.

According Lo the informabion and explznations givan lo Us. NO fraud on or by the
company has been noticed ur reported during the course of our audit.

Sor UDAYAVAR DHANESH XU MEATL 8 ASSCUIATES

-
—_—

Chartered Accountants i
T /=.—1 Eu;’g?
g T e = ‘_-F'_,._-'- ™ 7
S B i,
k_r_’—;—;'::-""ﬂf' . . 'i_t[' T T r:|$
/ TDIANESH KUMAR UDAYAVAR  Z( membmhe Ja
& g = A . tOZEM i)
Proprietor ;.} 5 e
kg \"""J/;;y/
Dape: Mew Delhi T

iater 4™, August 2004

UDAYAVAL DITANESII KUMAR & ASSOCIATES

a0 Q14

81



“GLOBAL ENERGY LIMITED
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L GLOBAL ENERGY LIMITED

Profit & Loss Account for the year ended 31st, March, 2_.[!0-61 ’ 83
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SCHEDULES FORMING PART OF BALAMNCE SHEET *
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GLOBAL ENERGY LIMITED

SCHEDULES FORMING PART OF BALANCESHEET - '

As at31st. Mareh, || Asat 3lsl rm?:{“
2004 t 21D
! ] i
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A

SCHEDULES FORMING PART OF BALANCE SHEET

(i ke oxtend nol weritien off}
Urplivsinary Expenses
e Lssue Expenses

s weeitten aff Guring the year

Deteried Revenue Expenses
Luss: wrrtten ofl during the year

: A T3
'ﬁ.‘ s Ay ™ 7
1 = 5
; Qﬁ' sneted o o

= heenu nenin i
A FipmEsrahip In
AL 100

# oy
L SR

7 Awal 3Tl March, {{ Asal3is Masely n

l_ 004 1 T l
190, TS0 [RH N B Tl i ]
122,500.00 X250 ;_1_(_ I

o 313,250.00 VI, 250 i)

62,650.00 y
5060000 v

2402.097.43 A2 0T R
2402097 .63 .
¥ 1402047 l"_""..

e ] e e e

250,600.00 1.715,047.03




o P

'.'5;':2'. . AR ¥ LF

e

Sthadule 11 INCOME FROM OFERATIONS

Citle o TPowes
= bLess Purchase of Poaver

schedule 13 OTHER INCOME

Compenaation receloved
Miscellancous Income
Inleret lnconme

Sale of Scrap

basierance Claim recd
Diseuunl ricd Y

N

- Seltedule 13: POWER PLAN] MIRCHASES

Crpendng S0k
VAT s

Liirgiss Cladiag Sleck

Schedule 13: POWER PLANT DIRECT EXPENSES

= AT 1
Lamisuima bl

e '.".'.'..E_ul:
Hardies f2 Rainlepnace
ks N s
TWekedule 16: PERSOINNEL EXFENSES
A Salarios
e TR g Bl
S etiare
s
Sibheduly 19 OPERATING EXPENSES
Teainne & Communication
L) M i v Charges
vttt ds Prolessionz| feps
-
e
LI
i
- &N -f"‘“'"‘j'at
2 S, Sl Ny
7 Y SAntem: j:,1
y ._.-/” B ¥ &?1:‘, L] s ]
G u CRE O P T P
.', vH R R
D“Jx'\.__ L
= ., e

i GLOBAL ENERGY LIMITED

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT
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GLOBAL ENERGY LIMITED

nehedule — 20; Signiricant Accounting Policies und Nutes tu Accosnls;

R "

i Significant Accounting: Policles

Accounting Converition:

The Accounts have been presared under the historicnl cost cnrvention isn
accrual basis in accordance with applicable ac Sorapine atntkards ssoen
by Institute of Chartered Accountanis of India and salevamt pravising of
The Companies Act, 1956, Accounting policies are cm'l'uhh‘nt witly tiesn
used in the previous year.

The preparation of financial staterments requires managenient to make
Estimates and Assumptions that affect the yepusted ameunts of assit and
liabilities, the disclosure of contingency aszets and Labillties on the date of
the financial stalements and reportad amaunts of revennes g XS
duting the period reported. Actual resulty could differ Lom thuse o
estimates. Any revision to accounling ostimates g reeagiised  in

aceordance with the requirsriee s af g pdgmae o aep b e skl

Bavenue Recopnition:

Revenue from the sale of power s recagaised upan FHow of L'.Inwl_"r o
one deslination to thz other destinztion and ull ag s besed wpon thae
readings provided by the Megional Load Desuateh Centre and Final
Billing is done based upan she readings af the I\t._bl'f..'-'h [ Boeresy Accdunls

Incomes fromy Generation arte accaunbivd co Bills s aiiag

Other Income is accounted on ""‘l._"l| Lasis vxeepr insorasse camn and
sale of scram which is rec ognisgd i reseint bass;

Expenses are accountes on acerua, Lasis,
Fixed Assets:

Fixed Assess acquured epe stated 22 cost of gediiszrian, Jost in rngiosive o
freight, installation, dutics and ather incidental e expencizuva. Howgwer,
Power Plant as per the right to use agreement gntered with Bulgundi
Cements Lid. is recorded at value of the sccuritios Jodemaain, Wark in
Fregress & Revenue Expenditure ineurred at the Power Plaad uplo the
date (L. 28 Cctober 2003) of the Power Plant vwas [kt oporation is
capitalised en that date.

Depreciatiom

The Company has provided depreciation on Assets sus to use, on o rata
bagis on the written down value niethod, at rates P Hand s
schedule XIV of the Comipanies act, 1930, eavepl for vl adacis oistine
less than Rs.5,000/ - each in value, whicl apy L g b e L PR R
of purchases.

Power Plant acquired under the RIS o Sise AVSERRIRET DRI LS
pro-rata basis on the wris r:,._q4~ TR TS OO L = P e
eawler schedule X1V & m:, ._,g_z_;;p.r"' o
- i 13
:_ [

s = iy &

90
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GLOBAL ENERGY LIMITED

9

{x Inwentaries:

Raw Maltrials are valued ab cost, except vaste [ serap which i withued
net realisable vajue.

7. Miscellanegus Expenditure:

Freliminary expenditure is written off over 5 penod of 5 yeass an pevraka
basis,

8. Netirement Benefits:

The company has not made any provision for Gratuity as no prialoyvay
has yet completed 5 yzazs in the employment of the campany

8. Taxeson [ncome:

Provisions for Current Tax are made on the basis of estmuled laxable
imcome for the currend atcounting penod andd o aceardaer with the
provisions of the Incorne Tax Act, 1961

e Material  events ocduring cafler e Balance Shoer e ke e
cognizance. Accounting Policies not refeaed o speetfically. olhavae ang
consistent with generally accepied principles

1} Naotes lg Accounte

W

~ ieeunted for billsraised to Karnataks Power roossuissio

1995 and is recorded at a value of Rs 15 Crores being the securities issued by the

aate of Electricity:

Tha Company kas marping] ircose &

CIMAreens luide oY cemtmeiced G Lk i R i :
vt Potver Plaat becaime aperationz] on 28 Qetaber 2005, T combais | as hi
1

A e T
S danivation since the matter 5 spliep e

S LN S | LI

Eived Asspels

e g it 1 . TMeps e o 3 a0y . =
KL AASals .._"I.E.‘..'Ij[_. FOwWEr SLant ac ST 0y FO RN

¢

= A 2 . G ' g Y
Cements Lid on right to use basis for a period of 30 years beginsing from Novembyr i

Cumsaany of Rs 12/-Crores amd the Balancs is show
E-‘--.t-'-.ileﬁl- SU-bSEEqut_antI}f, ancaddition of Re.7.91 cogron was Investud by IE-.rI];un'r..’:
e s v T =1 ¥

eenls ~td. ana the prometer: during the period 1998-2000 and vanve waz e
wsegiven on right to use basic. The consideration fo- He:

asz.cetion for shares to e issued at

Aotewder e Beasd of Cureest

sy rellesred gecle e shnpe

P

T it in T = $ ¢ ‘ 2 f
'+OIs n Progress & Revenue Sxpendilure incured i the Puwer Flant vaio the

G2iz (ie. 289 October 2003) of the Power Plant becoming aparational

2.2 oAt e
...... tocoxs of fccounte, I

IS

rervad Revene Expenditure:

arevious year and is written afl’ durin A ’Ciiﬁ'u:l;, Vi s
svensted to ariss oul of such axpendilupge Shansrs 50
A T 15,

she enlice expense under Defsrred Revenue, Expemditune was
XL

(S

e L i'_'h'-rl'--’
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o Deferced Tax:

Beferred Tax Liability of Rs. 24,78.602/- (Previous Year s MILY fer the current year
has been charged to current year's profit Deferred Tax Liability is mamnly on
account of tming difference in depreciation ard carvied forward losses under Hie
head "Business Income”,

e

> The Company has increased its authorized sowre 2apial frons Ba. 5 eroves to s 15

crores in December 2003 and allotied 2200000 equity shave of Bs. 10/- cach it A
wiainist share application mmoney lying 1o the credi

4. Estimated amount of contracts remaining
to be executed in Capital Account s 354,152 -

7. Contingent Liabilities not provided in respect of ;

]I o | Current | TPrevious ‘
' L ] gt Year Year
It., | {b) | Claiem against the company uo r—m[ |
- , acknowledped as debts. Refer point -8, [ Ks. 9257 | NIL
.. J
B

: Claims against the company not acknowledgad 15 bty coieist of the fullwig-

o= i

{a) Rs. 73 09 Lacs being transmission charges<laimed by aie of the Cary
CUGoIners

L III!.' b

(] Rs 1918 Lacs : Claim filed against ihe Company tor Bs 25578 lacs is 1y
rcxnowledged by the cmpany. Howewer the compaiy g8 g consesvalive
actounting practices mace a provision in its baaics 1o Lhe prtent of s 256 lars
by not debiting the party since the matier is under dispute and is siaelics

o During the year the cemzany has received and booked bills, i prEreInse g
pawet at rates higher than those contracted for. m the [nancial Lamovkes, Wl Lo
which the purchase and current liabilittes has been overs taeed Ly an aniouint

e~ _.of Rs 290.28 lacs and the pfofit is understatad Gy the amounl of Ry, 79025

= lacs.

o I Payment to Auditors:

- Audit ees Bs 75,000/~ Rs. 19,950/ -
- Other Matters Ry Ml Rs: Wil

. In the opinion of the Board of Directors, the Cutrert Assets, Taoans &
Advances arg having the-value at whick they ars stated in the Baianze
Sheet, if realised in the ardinary course of business.

Unpaid overdue amount due on 31.03.2004 1o small scale and/or ancillary
Industrial supplies on account of principal amount is NIL {Previous Year Rs. e N

g . aw = r oy B8 - § H . - ¥

Nil): This ﬁssdr}wre is based on the informatian available with the Company
regarding status of the suppliers a5 defined under the “Irnterest on Joelsgd
paymenits to Small Scale and Ancillary Indusirial Undenta

dhinigs S Tued

The company has issued 22,00,000/- equity shares of Ba 10« cavh ae e s
the promoters of the company against thae b
allahmispse,
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T GLOBAL ENERGY LIMITED :

21 oo ey has nol accounted for assets lnanced by GSES L, towards (e
cumpletion of balance works with regard to the 5 Megawatt Bagasse based
pawer project at Delgundi, Karnataka due to a beeach of contract by BSES
The armount of capita_ expenditure is not ascertainable. Consequently, the

» debt to BSES is not accounted for except for Hs. 76,97,000/ - which was paid

by BSES to Karnataka Power Transmission Corpovation Limited on behalf af
the company for transmission Jines.

. 22 CALCULATION OF EARNING PER SHARL: .

Profit for the vear ! Rs.76,16,393 /-
Weighted average noof equity

Shares (Based on Paid up capital 70,00,501
of Rs:7,00,05,010/- as on 31.03.2004)

Earning Per Share (Basic/Dilutea) Rs 108

23 Schedule Hes.d to 20 form an mtepral part of the Balance Sheet and Prafit &
Loss Account, -

24 Previaus year figures have been regrovpoed and re-cast wherever necessary.
Far Global Lnergy LinTEed For Udayavar Dhanesh Kumar & Associates
\ = | N
Trrmars e — e — NpFEEs - =
= L - IJ{LJ"._—:-—;‘_’.:"F_: £ m
e T —— k it
- { Dhrector ) ( Director ) Uhanesh Kuniar Udayavar rﬁfchmmd b
L] - - A r
Harry Diaul Laxmi Dhaul Proprietor 3 ( Accountsnts. 4%

T4 Mombarghig JJE"‘
M #0203 o

ey
ch o e

h_"\_..-«."' = .;'"J‘;‘

Place: Delhi
Date: 14th, Avoust 2004

i
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GLOBAL ENERGY LIMITED

I Hrectons

Bankers

Auditors

Reaistered Office

Admimstranve Chee

Feveer Plant

(C-301, Hlouse of Lords, Opp Manott,
Mivamar, Tanaji, Goa 403001
I'c, U837 5643492, 5643491

ShiiHauy Dhaul

Smt. Laxmi Dhaul

Shir. Mikhail Dhaul

Skt Karan Dhaul

Shit. Maj (Gen) N S Pathan:a (iR

1CICI Bank
Citi Bank
HDFC Bank

M. V V Ketkar

Chartered Accountant

10, Hindu Colony, Dadar
Mumbai 400014

C-301, House of Lords, Opp Matiott,
Miramar, Panay, Goa 403001
Te; 0832 5643492, 3643491

22, Rakhi Mahal
Dinshaw Vacha Road
Chuichgate, Mumbaj

Gessco Corporate Centie
70, Mehru Place, New Delhs
A-206, Admuralty Sguaie
79, 6™ Main, 13" Cross, Banoalore
Village - 3ziound:

Distnet: Belgaum 591108
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VT GLOBAL ENERGY LIMITED
© =301, House of Lords, Opp Mariott,
Miramer, Panaji, Goa 405001
Te: 0337 3643492, 3643491

NOTICK

Shorter Notice 15 horeby aiven that 1he Avoual General Mecting of the wbers of
Global Eneray Lid ol be heid on Monday, tie 16" of May 2006 i |30 am at the
Repistered Office € 301, House of Lowls, Opp Mariott Horel, Mt faug Cion

403001 1o transact i tollowing bsines .

Owvdinary business

l. To cesoles consder. adopt the Audited Balanes Shoet oy a0 31052005 andd
the repons of Dhiceton's and Auditors therean

2. To appose o Dwector i place of Shei. Harry  Dhaol avhio ceies by rotation
el bt ahiailibe alfers luowsell for pe-appoimment
3 Lo appomt - Audiors and D their remunacation and e that puepose W pitss

with o without modiftcanon (3) the followine resoluon e Ordinary

Resolution:

“RESOLVED THAT MrVint Ketkar, Chariered Accouwtant. be and e
hereby appointed as Auditors of the Company w hold wilice fram he
conclusion of this meeting until the conclusion of the next Aonual Geneesd
Meeung of the Company and the Board of Ducetors of the company be mnd iy
hereliv authorized to fix their remuneration for the said vea

SPECLAL BUSINESS:

4. To coas:der and, if thought fit. 10 pass with or withou: modibcanan the
tollowing resolunion as a Special Resolution:

LA

TRESOLVED THAT pursuant to section 269 and ether apphiibls prosision
ol the Cortpanies Act. 1936, approval of the Company be andas Boreby wiven
lor apsemiment of 3Mr Harry Dhaul as Manavine Diecior of th2 compans o
e nns and condisions approved by the Board o 5 mccting [FER EE R
2302 0% For 7 period of Hve vears with effect ooy 2304 2000

CERTIFIED TRUE coey

¥ . o imltﬁd By the order sl B
-.\.n‘t_?_l 'E,nﬁ-l-g) 3 e |
FaT P 4 g '
AN
e e Wi s B
1 Y i
:}i:- v Dizecot < o .
' Horvs T T
sl
eloppasmareniy o
Drtes Manmiba
Dateu: 2377 Apeil 2006
Wil et (LG ML R L K LT FRRLE AP LN S LR o et 1L PN Fiizkha g (R - A
] et T g Nl T oy

S g a0 Hagew g v
Lt o]
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LXPLANATORY STATEMENT PURSUANT TO SECTHON | /3 (2) OF
THE COMPANIES ACT, 1936

ITEM NO. 4

fir. Tamy Ohaul retires by sotalion at this Annual General Maeting and baing

eligible offers him for re-appoiniment.  Mr, lHarry Dhaul has aver 25 years of

experience in the power secior. He has held various posttions on Government

Conunillees, as a consultant/ advisor to the Miristry of Pewor, CEA, SEH and

vanous regulalory bodies et. Mr. Harry Dhaul is with Global Energy Limited since

i.:. its Incarporation and having regard to the services renderad o the company by

- him, the Board of Direclors of the company at their meeting held on 24" Apnl

+ 2006 decided lo re appoint Mr. Harry Dhaul 2s Managing Directar of the
company for a period of five years to the approval of the members

Adl the Directors gie interesied in the aforesaid resolution.

. |
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C-301, House of Lords, 0}![‘1 Pedars ki,
iy, Panaji, Geoa 40300
e 0837 3643492, 3643401

DIRECTORS REPORT

Bear Members,

Youts Lhreclors have pleasure in prasenting their report with the audited aceounis o!
wour campany for the year ended 31 1 March, 2005,

FINANGIAL PLRFORMANCE

The Annual Accounts accompanying this report are seli explanatory and providas
lhe averall picture of the: financial operations dunng the year

NEVELOPMLENITS
A. POWER GENLRATION

Your company is selling up a rencwable fuel based power projact of gross operating
capacily of 25 MW, of which the first phase of 5MW is already commissioned. | he
projaci sile is localed at Village Belgundi near the city ot Belgaum in Karnataks
marnataka, ke many ofier stales, has been a power deficient slate, esimatad to
have a shortfall of over 3000 MW. Tha company is in negotiation with the KPTGL on
the issues raised in the PPA and the matter s in arbitration

Your company is making bast efforts in maintairung the powesr planl sfter the thals
pending the setlerment of the 155ues with the KPTCL at a high cost

B. POWER TRADIMG

Your company eedld oo =xpiznd {fig busincss dus g various consirainis trcluding
the non availability of pows: irom exisiing sourzas due vanious <ircumisiancas, With
e r::,r_ri the compiany hizs o931 dons as wall ax sxnscisd

IMVESTMENT

Bharing s paq i indi’s firsi nohne sp E|E"‘Jirllﬁ,‘it‘,-
Sxghangs Indiz blzoien Seonznoz Ussasd eifzning real o2 sche eduling ar:
seilemant soovine: : sT Mipkns The ﬂxr.'r.-srlrf i5 algo
F annology plaaorm gsrovided &y Topis
TsEncEs oy Indiz’s l2ading Banks.

EERT!H[ELI HUE copy
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: DIRECTORS

accordance with the regquiremients of the Comparies 421 1956 and Adicles of
Azsociation of the company Mr Hary Dhaul shall retre at the 2nsunng Ancial
weneral Masting and being eligible. ol'er himse! for re-anooniment

AUDIT2RES

Tour Company's stalulory Auditors, 1Ws Udayavar Dharesh Kumar & Associates,
hatiered Accountants resigned, and Mr Vinee! Ketkar, Chartered Accouniant was
dppointed 2s ihe statutory auditor 2t the EGM held on 12 1 eb 2005

AUMIT COMMITTEE
The Awdil Sommmittee 15 a sub-commiliee of the boacd wihose respoasibility inclile

- Roviewing the inlenrm and lu Il year accounts and resulls announcements
ol the company and other formal announcamen! retating (o the company's
inancial performance and recemmanding em to the board for appuoval

%r Raviewing lhe group's syslems for inlernal tnancial conlrol and risk
managemen!:

Ionitoring and reviewing the effectivenass of the company's internal audit
function and considering reqular reparts from internal audit an interal
mancial controls and nsk management,

-onsidering the appointment of the external auditors: overseeing the
arocess for their selection, and making recomimendations to e board In
retaion to their appointment (o be pul to sharehaldars for approval at o
g=neral meeting )

Monitoring and reviewing the eflactiveness and independsnce of the
zxlernal auditors agreeing the nature and scope of their audit | their
remunaration, and considaring their reports on the COMPany's accounts
=:vd sysiems of internal financial cont. . and risk managament

Composition of the Audit Committee,

e e =y e L L oSt L T T 5 Sy i R T = [ e &
P Mol I 20 i W st arr 54 s eas b= = (T TN PN o g S B Srekty membcr of ”-II:?

A Cornriliss are Mes. Laxmi Dhaul and Mr Karsn Dhaul

o Audh Dommitizz mel four Gmes during the financial year ended 31 March,

AR

FiNED DCPOSBITS

—r

e SBMpEiy has ol ecczpiad eay ~wed Deposits durdng ha year undsr regor:

CERTIFIED TRUF copy

D



102

oWVIDEND
Your directors do not recommend any dividend for yiarended 31 March, 2005

CONSLAVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOQLOGY:
ABSORPTION, FORFIGN EXCHANGE FARNINGS & ouTGH

The panlizulars as prescnbed under Seclion 217 (1} (2) of the Companies Acl, 19565
fead wall ine Companies | Disciosure of particular in Repart of the Board of Directors
{ Bulas " 285 rolating 1o the conservation pl energy and tachnology absorption are
i horgunons

1 Conservation of Energy ; Nol Applicablp
2 Technnliogy absarption Mol Apphcabla
3 Tatal Spreign Lxchange garmings and Outgo

= colal foregn exchangs eaming  NiL

ol loreiga axchange outgo i

PARTICULARS OF LMPLOYEES

Fariculacs of onployees as required wis 217 (2A of the Companies Act, 1956, read

caolhihz companizs (Pamiculars of Employees) Rules, 1975, as attendad Lo date are
Azl applicasts o the company as there was neo employea in receipt of the prescribed
CEMUNSL ZHon

DIRLCTORS RESPONSIBILITY STATEMLNT AS PER SECTION 21 7(2Aa8) OF
THE COMPANIES MNET, 1958

ine Direclors o=lieve that the financial stalements for the peried ended 31" Macch
2025, are in Wil conformity with the requircmants of the Accounting  Standards
Beuad by the ~stiluiz of Chaitered Accouniants of India and the same have beap
prepsiadon @ comg contsrm b

PR s o Gioba; enzioy Limitad acces: the resconsibilily for the inteanty and
aiyezwily of § = financia v 2menis, 35 reficctad twough the consistant a2nalicalion

oF e Aneouni-2 Policias to ihe hogi of LaEn cnowiadeos

CiOTE ZIudve 10 2 pest of their & wigdgs ihal ihe fnancial stalameants
T TRTM Ann subsiance of iho TANSACUSN conciudad and rezsonably
f LCONGnn 2r fus and f2i view of e resuls of the

PESENGION S year gnd e 5 Ta vl abars of tha bugnass &y 3 37

PR TIRIDL Y RNt AL s N2t 2 Saoes iiees condusiad compran=nsive
aleZe I SEaNET AL S Sin2 ziiEniisned policies ang the
CIEE AT i e g SgaEs_tara > salazegrding e sscels
CERTIFIED TRUG COPY
=y
:-‘\J
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The financial statements have been audited by MrV V Ketkar  Charlarad
Ancountants, the Stalutory Audilodrs of the Company.
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Acknowledgment

Your director also wish o place on record their gratitude for the valuahie
assislanze and co-operation extended o the company by its amplayees,
strategic partners, and bankers for their continued support.

FUH& On hehalf of the Hoard

I
=, )
I
{ oy & \
M\ a
Flage ; Mumba Harry Dhaul TE—— _J -
Date 1 23" April 2006 Chairman & Managing Director
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V Vv Ketkar

Chartered Accountan! 1 0 4
110, Hindu Coluny, Dadar, Mumba: 400014
Phone 30928070

AUDIT REPOR]
Tu, ;

THE MEMBERS OF

GLOBAL ENERGY LIMITED

1] We have audiied the attached Balance Sheet of Gilobal Enevey Ltd. As at 31 March,
2003 and also the Profit and loss Account i the year on the date annexed therew
These financial statements are the responsibibity of the company's msnagesent. Ou
responsibility 15 10 express an opimion on these financial statements based on owe
anredil

N We have conducted our audit m accordance with audingy standards generilly
accepted i India. Those standards require that we plan aned pestoun the audic w
obiain reasonable assurance about whether the financial statements are free ol
material misstatement . An audit includes examining, o a test basis, evidence
supporting the amount and disclosures in the Ooancial statements. An Audit also
includes assessing the accounting principles used and sigaificanl esumates maide by
management, as well as evaluating the overall financial statement presentation. We
believe that our sudit provides a reasonable basis [or our opunan.

3} As required by the companies (Auditors Report) Order 2003 issued by the Centra!
Crovernment of India in terms of Sub section (4A) ol section 227 of the Companies
Act? 1956, we enclose in the Annexure a statement on the mailers spectfied 1
paramaph 4 & 3 of the said order.

) Further 1o sur comnients in the Annexure relcrred o abave, we report that |
i. We have obitained all the information and explanations, which to the best ol
our knowledee and belisf were necessary for the purposs of our audit.

1. in our opinion propar books of accounis as required by law have been kept
by the company, so far as appears foo our tummivtinn ol these hooks.,

H1. I Balance Sheer, Profit & Loss Account dealt with by this repart are in
acreement with the booky ef account.

Ia our opinton, the Balance Shect and Proli arnd Doy Aceount dealt wily
iy this report comply with the sccoununy standivds refirered fo sub
s2ciion {3C) of seation 211 of the companies Act, 1956

L O il basis ofthe wniian representation recsived from the directors, a5 on
317 March 2005 and taken on record by the Board of Directors we repori
v none of the directors is disqualified as on 317 Mareh 2005 from being
appointed A3 2 dir=ctors in terms of cﬁ&ﬂ“&&f{fﬂn U‘E Lenp?f seciinn

271 of i Compantes Act, 1956, x
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V'V Ketka

Chariered Ascountani
11, Hindu Colany, adar, Mumba: =00 t4
Plwpe 30928034

1 In gur opinion and 1o te bost of our wlonmation and according Lo i
caplanition . given to s the aad  sucounts el togethe with the
significant Accounung poucies and notes appanng thereon as contamed o
schedule 19 gove the infornation as requeed Dy the Companies Act, 1930
1y the manner so equued and give a toe and Lare view m canforuty willy
lhe accounting principles gencrally accepied m fachia

& Dotheease of the Balance Sheet of the State of affairs of the Company as av 31" Maich
N0,

B b the case of the Prolitahd loss Account, of the loss for the year ended on that date.

(e ]jt 7
VOV Retkar

Chartered Accountant
Membership o 057377

Place: fMumbai

Date: 23, Apnil, 2006
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Chartered Accountant 5 o 1 0 6
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ANNE NURL TO THE AUDITORS REPORT
(Referied to in Paragraph 3 of our Report of aven date)

B

The Company has maintamed proper records o show ull particulags, meldin
quaniitative details and situation of the Gxed assers.

ALL the assety, have been physical!s verificd by the inanamement during the year and
thece 15 4 segular programme of venfication wihich, in our opuuon, 1§ reasoualds
having regard 1o the size of the company and the vatwe of its assets. N& mate il
drscrepancies ware toticed on stch venlicntion

Ar explained (o us, the company f3s not disposed o 8 major or any part of plant and
maclunery during the vear.

As explamed 1o us, the inventory s been physically verilicd by the anagec |
According 10 the information and cxplanations eiven t us, we are of the agpiisn the
lreguency of the verification 1s reasonable

In our opimon, the procedure of tie physicsl verification of the {nventories Tl
hy Ihe company are reasonable and adeguate in relation to the size of the EOULPINY
and thie nature of irs business,

The company s maintaining proper records of inventary. No discrepancies ane
noticed on verification between the physical stocks and the book records.

The Company has taken secured o unsecured loans fron an v Companmes, [irms el
other parties covered in the registe: maintained under section 301 of dhe Companigs
401, 1956 as per details given below. The Company has not paid any interest on these
loans and ihese loans not prejudiciz: w0 interest of the Company

Name of tlw: | Loan Talan | Loan Repaid | Maximum Balanee
| Tiberu gL diing the vear| Durme the  year JI Quistarsding  durine
| | (Rs.) (Rs.) i the ven (Rs) !
l Mis PaliDhaul | 850000 | Ni : RIUOH0
FMEIMDhaul | 500000 | peit P CLOOND
| India Elecironic | 567000 | Nil T
| Exchanme 244, , -

n ou opinion and azcording 19 i mtormation and expinaatin Se L 1Y TS LA
arz adequate intesnal conol groce. sres commensarale with the s ol the corsaon
and tha nawre of 1t buziness with =uard 10 purchuses of ventor frved sssis xtl
with renaid 1o sale of 200ds. Dur g the course ol our avdin we Livg sig erhin
ANY CONURUNE f0am 10201 @ai we 1kness  mtersial contesls,

Based on the audin procedue app id by ws and swcardse de the milueed o

explienations miovidzd by the manscomens. we are of the et the i the grzism o0
= 1 § ' i
e A " - ; o YL Hsiyes Beo
iha . d 1o be entered o the rr st .u.n{f{}ﬂﬁpmﬂ rﬁ,u‘E*rr ] .
S1lren % — EDFU‘
= : "'{. ,q.':_g;i". Ek 1 "
AP < e B !'II. i
P | \ ; _.-"'l\ T (A :I
; ‘:'.I-‘.rr_' <3 :_}.“-,: - Gﬁj} r_,l.;.r'
hy =y :.I“ .1.:-_: . ) H J_g"./
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V V Ketkar
Chartered Accountant

110, Hindu Celony, Dadar, Mumbai 400014 . 1 0 7
Phone. 30928030 |

4

10, sour opian and according to the nforation and explimations ziven 10 us, the
tramsactions made pursmnce of comragis or acansameats entend i the rerister
siniinge e ender sectton 301 of the Companies Sei 1936 amd exceding the values

o Bupers Pive Lacs only i respest of any party dunng the year hive been e ol
IMices winch are rgasonable huving revand o e previebing market prices a the
trlesant sung, Fallowing are the rransacions

51 ‘ trame ol the Pay | Mo ul E Atount
| o lionsaction [
I o o o
Pl Muotual  Benelii  Soacty | Compensrnon for | Rs. 29 Ies
! (FIEF o wse of Lt tasimci
W | 2 1 Mutsal  Benelit Soctety | Compevsaton  for ! iis 4 Lies
' finlrastruciure  Power & | use ol Inhoastruetorn [
| Pesoletim Assocuanon ol | |
L |_|..-,,='..J ] |

L Hie company has not accepted deposus o pubhic wnder section 38A & 38AA ol
the Compenms Act, 1956 and the Compamies (Acceotince of Depasies) Rules, 19735,

17 I oner Gpason, the conipany has an adequate svsiam ol interoal audic connensurite
with &ire nod nature of its business

13 The Company has not maintained any Books of Accounts pursuant o the rules made
oy the Caniral Government for the mamtnance of Cost Records under section 209(1)
(4} of the Companmes Act. 1936 as the same are not prescribeid or the trading activily
and Torthe seneration activity tie compzny has eor maiianed e samne

4 Arcording o the records of the company, the compiy 15 resular in aepositing vwith
. k appropriat: authoritizs undispued statutory dues micluding Investor Protection Fund,
o Education Protecuon Fund, Sales Tax, Wealth [0, Custom Duty, Cess exepl
2 livcome Tax Deduced gt souwice (TDS) undsr the provisions of The Incamie Tax Act

1561 '
T4, Agvording © ihe nfosmation and exolanation siven to us, there are undisputed

amounl payable in reso2et of lncome ax, Wealih Tav, Customt Diuty amd Exeise Dury,
Crss which werz omsisading as a0 31° Maseh 2003 [or 2 period gf more then aix
pavable namei. dalavs in nayment of Income Tax

ch Epeiel | oot Mt { ) DGR

itreninss iroen the date they beoan

Dreducied o0 saures the d2izils of w

Nuturoal Amount Due (%) “Tate of I'T' tnent i

s : : Wth1IFIED TRUE

]

losses of s
tabae bl ¥

v AR, 3
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Chartered Accountant
110, Hindu Colony, Dadar, Mumbai 40C014
Phone 30928030

|7 The Company has taken lpans from banks and there are no defanlt ta accaunt af
repavment of pamcipal and intecest,

| s e apinion, the company 15 not a chit fund or a nidhy mutval benetit tund/ sociely
| lierelore, the provisions of clause 4 (xut) ot the Compamics {(Auditor's Reporl)
Oreder, 2007 sre nol applicable to the company

3 The Company 15 not dealing in or tadig 8 shares securitics debentures and ol
mvestiments accordingly the provisions of clause 4 (xiv) ol the Companies (Auditors
Report) Order, 10073 are not applicable o the company.

Ry The Company has given puarantees foc the loans taken by others. from banks o
L lnancizl wstitutions, the terms and conditions of which we vot prejudicial o the
interest of the Company

P! The company has not availed any terms loans from banks. Aceardingly the provisions
of cliuse 4 (s} of the companies (Auditors Repant) Oreder 2003 aie 1ot applicable
o the company

22 According 10 the balance Sheet of the company as at 3% March M3, we repon that
the campany-had long term sources of funds tncluding ntermal accrvals ameunting
to [As, 2631.05 lacs aganst which long term application ol fuds i He 2920.87 and
the short 12rm fiinds avaifable are Rs. 269.81 lucs, Thus during L secuunting year
covered by ow repart the company has unbized R 26981 lacs of shotl teo (unds
towards lene izrm applications.

23 The company has not made prefereatial allorment of shares 10 patics wovered m the
tevister miamizined under section 301 of the Act
% EX During the pernsd coversd by the audil repo:t the Conipury has not assued Jun
- debeniures during the yisr
i The cmnisany B notrasad day wisasy Brwuyof publiv issue
R Aeardine o 50 infprmation. 2ud sxpiations. 2o @ v o "--":-'| Oit ar i e
SomiEdiy BoE heen trﬁﬂP:\ruu-‘u“ of wrer st
. ! '\I-.;I.-IIIE-_L"HI
o i jE
H.f

VoA hestkea
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1 SOMWRCEE QF FUMDS
SHARE HOLDYERS T A
o) Share Capital
i.'} Prevsaipy o ‘_;ul.:r]rhl'J
viahare Application Lo,
LOEAN FUNDIS
Al Secuned Loang

by Upsacured Loans

LDEEERED TAX LIABITITY

TOTAL

i t- PLICATICNN QI TUNIIS

FINED ASSETS
Cross Block
Lo
et Rl L

INVESTMENTS

CURRENT ASSETS, LOANS £ ADVANCES
a) Cash & Bank Balances

i) Sy Delitory

c) loventonies
ey loans & Advance,

Lesss CORRENT LYATILI| ES & PIE:UVESIGNS
NET CURKENT ASSLTS

HE FERRED TAX A.SE‘I

ENPENDITURE

AISCELLANEGUS

TOTaL

pEfuheans Acooenling Foliies & Mates o Acchnnls

o

VAR

L%

BoRD R

Lz 23 = =T Td05
gt

Balance Sheet As At 31st. March 2005

e A Ty

g

L3

10

| Schedulc No. | As at 3lst. March, 2005 | [ As at 3st. March, 2004 |

10

[

SO0
o R T

02415 540,70

ILa? 83761
(R b R

TE—

325.335,508.77
31248,/ 18,30
L 066,631 BE

FN50000
LR KT E RN
B 1 I3 GIRE R

L R el LR T

"

ZATRGIAN

2ETNEE A6

320811,191.27
14633314 00

01,9777 i_? ;

170142431
18.174.506.59
M00,73 200
2101179384

LeYEEF 44 44
Al 15806

3BT
17,271,033 27

#4097 .61 7 87

MAE3TELAE

. 73.205,219.63 75,006,516 76
(29,107.606.76) (15,172,734.55)

345,764,089

92321600 350, 600.00
267.055.742.69

Fird,B98,105.01

Far queel 2o Tehals ot ‘Board of Diccctors

\'i. i e
= 5?""}“}*5'-":\ S 5 ':_:i,fg_-,-_—i-—

Hdl:ry Dl

Chabe: 23rd. Apnil 2005
flace: Mumbai

liaran Dlaui




Profit & Loss Account far the yoar ended D 1st.
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CLOBAL ENERGY LIMITED
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I Seheduln Mo, 1 A% agdlse M.mrl.n. 2EHJ-5.
|

As al Tist, Marcls, |
1004

lovemiane Lromas C3peratahiss 11 4,336,737.57 FLAST M T
Gl ol Flew ety - LAY
i Lifaand Iz i e R r AR LAKG3. 268 07
TRATAL 17,326,40.73 55,545, 10850
- = L B e
MoCNILMETE

Paecer Flaon Puiclomes [ 256,305 %] ESTR RN
P oe Plasie Bhaogs o perges i3 1038405 7 1 AYA517 7
Wrpsorwndd Fapasivgals 14 1o, 130,50 1977010035
Clpastating Dy et b 393 609,50 SAGLIIAAS
i |'I||n||.|.~.|;.«|.f-|'|Ljnr_._u 17 EasEYE s 1e, 1Y 1L L
Bt b Thtasial oo in - LRGAOS (KPR RN

Ry Fies V7A79.00 .
Auditars Hesaunation ¥ 500000 EEREER

R E T

1141540009

PESALT IR
T 0RUET L

Diodfeped Pevemag Experalitune o f ol .
Prelimenany Expowes W/olt Y7.423.00 TPt AL R
111Al 37, 197.60502 A7 ATG 0NN
Frooalit F flown ) Fastoire | (ERETLI9 2N LA LR LR
ey Pravision for Taa 150,000,100
Prang /(L oag) alter Tax (19571195 24) FAOEGI AT
Lamvy Deformad Tow Baprona! - FATRMELL
.50 Dieldreead Tan Dt IAAAE -
(16,415 A21.43) ERErATRE
Audils D Balanee 3137, 76400 *
o {11 500.057.43) ERE R

Galimoe carriea over fo Halamce Sheet

“oddcant Adcauniug Palicies & Mot 1o Accounty &
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GLOTAL ENERGY LIMITED

L L

SCHEDULES FORMING PART OF BALANCE SHEET

A< at Tig March, 2005

Aol st Sarch, 2009 |

Sehediile TAHARE CAPITAL

Avlhprised {Zapital

1.'~H,ﬂl."|,mﬂ FJ"IJ“}" Shanes ol Ry, 10/ - coch,
{Mrevious Year 150,000,000 Fqlull:.' Shares of T 19/ eacivu) 153,00:0,0040.00 R REVEREIVERY

buowaed, Subsoribed £ ad up Capital
CLO0301 Equity Shares of Bs 10/ earh AO005,070.00 F0,0035,010,00
(Freviows Year : YU00.501 Equity Shares)

 70,005,010.00 ' 70,005,010.00
& - il ke
Behedule 22 RESERVES & SURPLUS
v Snare PEminm 0,000,001 40,0000, 13040 1)
Lo Profit £ Lose Accaunt (11.309.037 43) 5,137,754 017
78.690,962 57 495,137,784

Third pacty 76597041 00 7.697,000.00
{Fetuned agaivst the inmmavable properties of the promoters)

Car e Equipment Loans Ir4. 85064 626,739.07
[Frevares againsl hypotheaations of cars of the Conpony)
11,621,852 64 11323,73967
L schedules UNSECURED LOANS
fronn Chinector 8 [elatives E330,000.00 =
brler Corparate Daeasit 367,000.04

191780000 =

._N:‘-‘\
v e
R e
(7
151 %, ye !
PR 5
e AL byl ]
N> ool
-::_::_r

. ]:"II'ECTUI,' =
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GLOBAL ENERGY LIMITED

SCHEDULES FORMING PANT OF GALANCE SHEET

*": i -r' V=t Mbarch, WAl ’_.-"'n. af bt Al -'IT TEL ;'

CSghebulbe G:CASM S HANK RALAMCES

Lozl B

Tk satibh S bwdusbend ook i Coneegand Aaaonnt

LN TS 32 MHESD
WIS oh [T R R
4,711.229.51 10,757, 74841

Acbid e SUNDRY BETORS
(it amd cvmisndie sl sgand)
et mir il

bz

T8 L 2 .
(3,055 0 TGN

Schedule 8 LOANS & ADVANCLES
(Lomsecured and congidered pooml)
Aabvances recaneerabile i gash o kod Tor the value o L2

R T |

Schedole 9: CURRENT LIABILITIES & FROVISIONS
Current Liabilities

Senadoy Creditars fos Elactriciny

Sendry Creitors tor Expenses

Ciher Leabiililies

Provision for Taxation

15,174,506, 39 P AL 0
31,017,000 50 L7271 0033, 27
T1.001,090 A6 17,171,033.17

=

Senedule 10: MISCELLANEQUS FEXPENDITURE
{te the extent nat written off)

Prefiminzry bxpenses

RO Pees 8 Sl Thuty Expenses

Lasees warriblen off during the yoar

36,294,935, 16 G000
737240547 305, #0455
THOS7.839.00 32,679.7%| 68
3710 ) 450 KRGO
73.205.219.63 75.000,536.26
150,600.00 AR TR
e Frd 0 00 [ 27 A00.00
P.BIAT 0D 11325000
747500 5265850

B 923.216.00 1306000




TR GLOBAL ENERGY LIMITED

A H{EDULES FORMING PART OF PROFIT £ L0535 ACCOURN] 3
s al 315t March, 2005 a\snlﬂhl.hhmh._}
‘ ' i eI H
I . G |
Seluctnile 11 1 INCOME FROM OPFRATIONS
Sl b T (G730, 31 00 1A 1995 1
Lz | Burchase af Powoer & licidentat Bupe, YL AN

5356737 90 55457838 71

E——————— e ——

Gehedule 1 OTHER INCOML
Compensition Reveived 3 300.000.00 1, 5040,0080 i
sdirceltancous T e L3233 A% M LT AKT
liserest |ocoo A0 ER 115 %
saleul Serap Mo A
Hssranged b sl 35, 760,00 A0
[Digoaunt edgcosyed 147200 QENG AN

7.069,672.19 1,065,265.07

s = a

Giwddule 13 POWEIL PLANT PURCHASES

Dacbrng Sl MLEAT
A Ty s %, 250,00 S5
- ST 91 T
Lk af oy Seack 00,7591 il 537 41
156, 305,00 354,671.62

&i e 14 POVWEL MLANT DIRECT EXPENSES

Cesgumrarinalelieg 1,743,320 e e i
Woamss 19501030 W70
Beanirs & hlaintenance 1400 - WD AT O
i E'\EM."J Lt 536, 671.00 13,2020

L0725, 465,70 149331774

Sehedule 153 PERSORNEL EXPERSES

SrafT Sarlaries LI3LI7200 1,156, 37R 06
DAnectors Salay 458 SO0 0 AT IR
Setf Waliare 333450 B30

165512650 1077, 10333

Srhedule 16 DPERATING EXPENSER

Tescheme & Communicainon 154254309 LISEEEE

P i Rt © 3315 N, 40 35

Leze” & Professional focs ILIAATE R A AR
5,493,559 80 330LI0 7

114




i :LOBAL ENERGY LIMITED

SCHMEDULDS FORMENG IPART OF PROAT & Lo ACCOUNT

Asat 3s1 March, J005L) A5l Rha Mk by,
i

Senwitale 17 SELLING & ALMINISTRATION EXPENSES

Trvewlling & Canveganc RO ) FATLITA
Prossiog & Sranmaeny LA 60 To7, .00
Bapaies & Mlainienance LADL 447,08 L8200 25
Hlotel de Cazest Hinse Fapnmites Gl2.447 33 [ =R
sdvertisement a: L-\.I:1r_1|t|,1r:.|1|]r E oy pumivass H 000 .00 1,450,134.44
oot & DaEa Mrosessing b penan L 00 VL IGG.00
sl e ﬂerIIIIu_‘, & Mlaoenange Bapenacs B0 1 L e
Crice e IGO0 R TR R
Siscellapeau s by M55 10 NS5 80

) 14,550,693.55 R VACET ]

e —— . =

Sebedyle 45 INTIREST & O ANCIAL CHARGES

Ranhe Chasges ATIA I AFALRAS
h;r et e Carde Dyipimenis Lo 0280 19, 15667
= Fr1A05 05 15701562

Vs Directat
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Sahisdule- |9 SivniNeant Aceounting Policies and Note to Accounis,

1

Sipoelicant Aceounding Policies:
i becanniing Convention:

[T Aecous have been prepared under the histocical cost canvention on accoual busis in
accotdance with applicable sccounting standards issued. by Institute of Chartere
Accountanls of India and relevam provisions of . The Companies Act, 1936 Accounting
Pulicies are consistent with those used in the previous year.

The prepuation of financial stutcments requires munggement o moke Bstimales ond
Assuinptions that affect the reported smounts of assels and lishilitics, the disclosure of
comdingency sssels and Habilities oo the dute ol the finencinl statemeants and reported
minouts of revepues and expenses during the year reported.  Actual results could difTer
Lisin those of estimates. Any revigion w aceounting estimates 5 reenpnived i
avioidance with the requirement of the respective accounning standard

.2 Fevenue Recopnition:
a. Mevenne lom the sale of power is sccogmzed upon Now of power fiom ane
destmansn to the other destinaton and billing 5 buased upan the readings provizle by
the Regional Load Dispateh Centee and Fimal Billing bs done based apon the eeading

el the Repronal Eoerey Accoimiy

L. Chber Intoime is accounted o azcoual basis

X 1-':.‘;|:-l.;|:?~-.':.i areacenunted an acoreal hasis
s Frovd Assels:

Preed Assels acqunred are stated 0 cost ol scqueiion. Cost v inclugive of {roigl,
nsiaintion, dutics and other incideatal expenditure.  However, Power Plant as per Ujs
rigil to use agreement entered with Belpundi Cements Lud. is recorded at value of 1l
securities/deposin

S0 L Deprectation:

The Campans has provided deproc =tion an Adsels pat o use, on pro rata basis o the
writen down valiue mathod, at rates —escmbed under schudule X1V of fe
Conspanies Act 1936, except for 1 od asscs cambing less i [ 30004 coch in valug

wli ol aire naps

eipied n full s tlee zas ol pussiases

Miser piam acquired pnder the Froae use aeercomnoenl s depreciated oo pro-rota boses

WEeid ‘_‘;'I!'.'ll:_;hl Lz Mothnel a8 proovpedicd wg Appecauany I el the cesobutumn I‘:;L:L'-.;,:-;:
Baoentaal Hleciueity Reonlaory  monssioe (OERCT dated 20032004 which cume
intor 2ffest rom ™ Apel 2004

i, [nventories;
o Mintenals are valued at cose o oenr waoe
it
B Moaccellinenus Evpenditure
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Retirement Benefit:

Lhe company has not made any ;covision [ Grataity oy o cmplayes as yel somplaie
£ eopen i the employment of the -ompany

b Tnxed on Incgme;

Provisions lor Curren! Tax ace made on the basis of estnoaled taxable mcome foc the
vurrend secounting period and o accordance with provisions of the mcome Tax Ac

98]

K] hiatedial events ercurming alier the Balopee Shecr are taken nto copnidiee. Accouiing
policies not referred o speafically othorwise are connistent with pencraslly iteeple
rrmcipes,

Noptes rg Acoounts
Sule ol Eleciricity:
Dringe the year there is no income earned from Genciation ol Flectiicily,

Freeed Asscls:

Fised Agsers include, Power Plant sequocd by the Company troot Hedgumd e 1ol G
erhil o use basis for o period of 30 yeas Begivining Trone Bovvebue TR il a5 eecordad g
witlise ool g1 5 Crares being the securitics issued by thee Company of W12 Crores et e Dalang
réishown under the head of Current liabilities. Subscguently, Con dddition of Re .91 Ciores was
mvested by Belgwedi Cements Lid, and the PI'GIIHBH'F:E durieny te period [998-2000 ek s,
was agreed 1o given on right 1o vse basis. The conmderation [y this i reflecied undee sl
applicatien for shares to be issued a par.

Based on opinion report taken by the Company with cegand o assets acquiced an right touse
Bacis {leassd wsseis) are 1o be classificd 25 fixed ass01s

Depreciation - During the year the Company has changed the methad of providing depreciition
an 'ower Plant, as required by the resolution passed by CERC dated  29.03.2004. eflcative from
91.04,2005. The rate of Depreciation specified in the Appundix 11 of the said circular is 3.6% pur

i the sirzight-line basis on histerical value less 10% residuzl value of the assel Due wa (i

change in the accounting pelicy on depreciation as stated above, the amount of dapreciation
under the new method is Rs: 10,096,179 howeve: the depreciation al the rate prescribed undes
tre Companies Act is Re 44 985464

Delurred Revenue Expenditure:

Thz entire expense under Deferred Revenve Expenditure was incurred in the previous year aad 15
written olf during the current years a5 no future benclits are expacted to addes out of such
exnoenditure,

Daferred Tix

Lieleried Tax Income of s 3,424,371 (Previous Year Deleried Tax Expenscs of s 24, 78,609)
[ the wurrent year has been credited o current vear's profil. Deferred Tax Asset is mainly on
HC:.'-']III'[\K{‘IT tnung difierence in depreciation und carricd forward Josses under the head “Business

e
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GLOBAL ENERGY LIMITED

Estimuted amount of contiacts remaining

v me executed in Capital Accoun Slal Axeeriamalile

Cantingent Liabilities nol provided uy respest of

| Curruent Frevious
Yo Yoo

W o

by | Chim ”ng;r‘\?!s-!-. the company  nal
acknowledped an debis Reler point---8 s w2z s, O3 37

dges 3 - Enfs

Cloms apanst the company ol acknowledges as debts consist al the tollowing:

fa) Fs.73.090acs Leing transinission chanpres debited by the Kerala Electricity Boaed s no
acknowledged by the Company,
] latn. filed by Goa Elecincity Departiment against the Company for Bs. 235,78 Iney 1% ok

acknmwledped by the company. However the company as a consocrvative accounting
praciices made a provision 10 its books 1o the exient of Ks 236 Taes by not debiang the
party-since the matter s wnder dispute and 15 subyudicy

Dhaing the year the Company has Gled anarbitranon agmngs Karoataka Power T ransmission
Company Limited with repard to cancellation of Power Purchase Agreement. Ihe matier is
pending belore the arbitraioe

I'he Company has filéd an arbitration apainst Tripurn State Llcaneny Corporation Limited Tue
breach ofits contractuel obligation and the Company has hled u cluin sor compensation ol Rs.
& 54 crores The maneris pending before the arbitiator.

Mavitent to Audilors:

Curiemt ¥ear Previous Year
- Anddn fees Rs. 73000/ Ros. 7300
Othes Matters . s ML Rs, ML

b 1 opinicn of the Board of Direciors, the Current Assets, Loans & Advances are having the
value ab swhach they arc siated in the Balarze Sheet if realized in the ordinary course of business,

Certgin assais and habihties ame sehject to reconciization and confimacion,

Unpaid wrerdue amaunt due on 31.03.2004 to small scale and for ancillary Industrial supplics on
account of principle amount is ML ( Previous Yenr B M) | This disclosure s based on 1l
arformation avaitable with the Company reparding statis of the supplicrs as defined under the

“Irizrast en delayed payments ton Small Seale and Ancillary Industrizl Undenakings Act, 1993."

The eompany has not aceounted for assels financed by USES Lid, against the scourity of

sersonzl assels of promoters of ihe Company, towards the complelion of balance wocks with -

teoard te the 3 Megawall Bagasse based poves: miapect it Beleund:, Earnatka due to a breacl of
ONEALE Dy BEES. The amount of Lapila exprndituee 15 not ascertainable. Consequently, the debt
v BEES 15 not acgounted for except for B3.76,97.000/- which was paid by BSES to Karnataka
Pusver T:ansmissi% Corporation Limited un bzhali’ of the company towards completion: of
f

e Project,
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GLOBAL ENERGY LIMITED
13 CALCULATION QF EARNIG PER SHARE-
Prafil for the your R (19614 890
Weinhted average no. of aquity shaces (Based on
Paid up capital of Rs.7,00.05,010/- #< on 3102 003 700,501
Larning Per Share { Basic / Diluted } [s(2.80)
14 Gehedule Nos. | to 19 form an integmal pat af the Dabrnce Sheet and Profit & Loss Avgeant,
I Previous year lipures have been rearouped and e cast wherever necessaty.

Q'f;f:_—:-:‘
Karan Dhaul
/ (Director)

Place ¢ Mumhni:

Date : 23, April 2006
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ORGARISATION ENCLOSURE —VIL

Glohal Energy Limited (GEL) has the necessary orgamsational capabilities ta efficiently
ey out activities relaled lo generalion and trading of powar. GEL has adequate oftice
irastricture at the plant location as well as important metropolitan locations in the country, .
with stite-of the-arl communication facilities, computer systems and support persennel GEL
boasts of a young and energetic core team with enormous knowledge of the power seclor
and all aspects of power generation and trading together with related expenence Having
been involved in their indnidual capacities and areas of expertise for substantial period of
time, GEL's senior execulives have a deep understanding of the dynamics of the electricity
market environmean! and its trends. The ability to respend quickly o market situations
snables GEL to maximise productivity and offer workable real-time solutions to customers

The core management leam consists ol
Harry Dhaul
Chatrman & Marviging Director

Mr. Harry Dhaul, with aver 25 years of experience in the power and inlrastiuclure sectors, 13
the chiel advisor o GEL, guiding the management on key oparational and strategic mallers.
Harry Dhaul is the Direclor General of Independent Power Froducers Association of India,
an independent non-profit organisation providing a neutral forum for discussion and
axamination of policy and regulatory issues, critical to develooment of the infrastructure
sectors especially power, oil and gas Under his leadership. IPPAL over the last ten years,
has conducted over 100 workshops, round tables, summils and international conferences.
He has held various positions on Government Committees and has been appointed as
ConsultantfAdvisor by the Ministry of Power, Planning Commission and other Regulatory
bodies etc. He has travelled widely and has been invited as a speaker at vanous national
and international forums.

Mikhail DhEaui
iresifens

A Graduate in Commearce, Mikhail hotas the key management responsibility for GE| 5 Power
Generation and Power Trading operatons. His areas of expertise cover installation, testing,
commissioning and operation of thermal generation staticns He has also been involved in
ihe contracieal arrangaments for the szie of power o GEL s power slation, statutory
clearances thereof and all aclivities r=iated to tha grid cannsctivity of the station, Besides
oversesing the operations of GEL': power glant, he iakes an active role in markel
developmen! and liaison with state power utilities, genergls s, industnal consumers oo

Maj. Gen.(Retd.) N.S.Pathania, AVSM.VSM

Ehrecior

hitgdmatleaorde conmail2view=attdidy - =vah& amid=0.2&th=1Ocde5 1688beitl | 147206035
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Maj. Gen. Pathama (Retd.) 1s a Dwector of GEL. After serving the nation for over 38 years
while in the Indian Army, he joined GEL, primarily looking after the Power Trading
operalions. Gen Fathania has vas! experence in dealing with cross cultural sections of
society along with in-depth knowledge of even the remotest areas of the counlry. He has
unparallel management expertise

Karan Dhaul
Diirectar — Busines s Devefopmaent

A graduate in Economics, Karan spearheads the business development initiative at GEL He
is primarily involveed in identification of markets, sales strategy and campaign management,
contractual negoliations. Additionally. all technology functions of GEL are controlled by him,

Shiv Kumar Trikha
GGeneral Manager — Technical

An Electrical Engineer wilh close to 50 years of expenience, Shiv is a vetean in the Power
sector, He has immense experience in lransmission systems, selling up and opearating
thermal power plants etc He has received advanced traiming in Thermal Generalion stations
and HT/LT transmission systems. His previous work expenence covers both Governmenl
and Private sectors, having been employed with Punjab State Eleclricity Board, Usha Ispal
Limited etc in thermal generation projects. During his long career with Punjab State
Electricity Board, he has also been involved in the erection and maintenance of lransmission
lines, sub-stations, distribution sub-stations, maintenance of 66KV sub-stations etc. He
supervises all aspects of GEL's generation division, apart rrom system operalions.

Unni Viswanathan
Vice President — Operations

Unni is a graduale in Commerce, with 15 ysars of diversified experience in Customer
Relationship Management, Finance, Accounting Credil Management. Managemen!
Information Systems, Business Development, Markaeting and Corporate Planning. He has
good understanding of the dynamics of the electricity market environment and trends,
regulatory and policy environmenl. His responsinilities al GEL include the business
development strategy for power trading, negotiating and executing transactions for power
purchases, sales and agreements with varicus slale governments / power utiiibies
coordinating marketing activity to ensure physical feasibility given load requirements and
transmission restrictions, electricity pricing and risk managament ete. He is also responsiblz
for policy analysis and strategic planning as well as (he entire back office operation
including customer relationship management, client servicing and markeling suppor

V Suresh
Asst Vice President — Cammercial

Suresh, a commerce graduale, has over 12 years of expenence, primarily in the powor

http:timail. gooele com/ma*VIview=au& disp=vah&attid=0.2&th= i Leded H88heV T | LA2in s
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sector. An employee of GEL since inception, he has exlensive experience in power tiading
activities. He has an excellent personal contact base in the Power Industry, aespecially in the
state ulilities, reguiatory and governmental bodies, central and state transmission utinties,
public and private sector enterprises etc His area of experlise covers system aperations and
commercial negotiations for bilateral exchanges of power, and formulaling commercial
contractual terms and conditions He handles all commercial aspects of trading, pursuance
of contractual obligations, billing and energy accounting. He also interacts with concernead
CTUs, STUs, and | oad Despatch Centres for all related matters

Sikander Shah
Vice Fresident — Business Development & Information Systems

A post graduate in Management with more than seven years of experience in the Indian
Power Sector, Sikander has specialised in sales, marketing, industry research and
information services. He oversees market development, knowledge management and
research, customer profiling and other related aspects.

Zuberahmed. G. Jinabade

Senior Manager — System Operalions

Zuberahmed is an Electrical engineer, with over 20 years of experience. e has worked with
many industry majors, including BSFS Limited. He is experienced in installation, tesling,
commissioning and operalion of Electncal equipments for thermal generation stations and
has been actively involved in sefting up GEL's power station. He supervises the day to day
operations of lhe generation division and syslem operations at GEl responsible for
technical compliances / requirements

Global Cnergy Limited 1s also working closely with leading and reputed financial, legal,
consulting, quasi government and government agencies in the power sector

hup:/fmail.google.com/mail/Fview=attddisp=vah&atud=0.2&th=10cde53688bed (7 | 42005
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GLOBAL ENERGY LIMITED - PROJECT HIGHLIGHTS

ENCLOSURE =YL

LOCATION

Global Energy |imited has @ 5 MW Thermal Power Plant established at Village Belgundi
Nistrict Belgaum, Karnataka The Belgundi village 1s 15 km from the City of Belgaum.

The generating unit consists of a bailer, a turbine with its accessories, a generalor, unil
iransformer, distribution transformer and balance of plant equipments all arranged to operate
in tandem.

A brief description of each is given below
BOILERS

The unil consists of 2 main boilers. These boilers consist of a bagasse fired single drum
water (ube reheat system with a capacity of 12 tons/hour at thermal conditions of 4001/-5%
C, and 32 kg/em2g al the super heater outlet

The boilers have been designed and manufactured by John Thompson, kEngland, year of
manufacture: 1957. The boilers have been modified to accept 19 different lypes of agro
waste fuels and/ or coal.

TURBO GENERATOR

The Turbo-Generator consists of 2 generators each of 2.5 MW (0 8 PF, 11 KV, 50 Hz, 3000
RPM), connected Lo the same shaft, one each on either side of the 5 MW, condensing lype
steam turbine The TG unil is made by M/s STAL, Sweden The two generators are
connected through single breaker on stator side, and have a common excilalion system. The
field of the generator is separately excited through a Thyristor controlied excitation system.

ELECTRICAL / EVACUATION

The voltage produced by the generator is at 11 KV voltage level It is stepped up by 5.5
MVA, 11kv/ 33kv, station transformer, to 33 kv voltage level. The power thus produced will
be fed to the KPTCL grid at 110KV Machhe sub-station at a distance of 9.5 KM by a
dedicated 33 KV feeder. The line consists of RCC poles with ISMB and DP interseclions
wherever requircd and the 33KV “coyote” conductor can be used for Transmission The
metering of Delivery point of the power is at the step up side of the Generator Transformer at
the plant side.

COOLING TOWER

The cooling water requirement of the condenser and the plant components are nf the ordar

hipedimail.eooele comfnanl?view=att&disp=vah&amtid—0.3&th=10cde53688be 917 | 11402005
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of 589 Kl /day. The water will be cooled through = ¢ compartment cooling tower ma{ie,byizﬁ
Paharpur Cooling Towsars Ltd.

The cooling water is pumped from a number of bore wells about 0.5 km away from the plant
and is stored in a large reservoir tank (capacity 3000 KL). The water from the ieservair tank
is pumped to the Intermediate water storage tank in plant area The make-up cooling
waler, for the plant is drawn from this tank

OM PLANT

The water required for the boiler is pre-treated in the De-mineralizing plant. 1he D M. plant
mcorporates latest features and 1s supplied by M/s Aguatech Industries (1) Pyl Ltd. and has
an operating flow of Sm3/hour,

ASH HANDLING

The ash produced in the plant furnace would be extracted from lne flue gases by various
hoppers and through powerful mechanical dust separators. This would reduce gases coming
aul of the 38 meters high clumney, making it practically free of ash, | he ash that is exlracted
will be deposited off to nearby fields 1o be utiized as manure/ fertilizer,

EFFLUENT TREATMENT

The impact on the environment 1s minimal since the primary fuel being used 1s Agro wasle.
GEL has installed 2 Mechanical Dust Collectors (MDC) for control of particulate emission
from flue gas. A 38 meter tall chimney for wide dispersal of emission from the station and to
minimize ground level concentration i1s also installed. All necessary statutory clearances for
EFT have been oblained.

TECHNICAL! CPERATIONAL PARAMETERS

1 Turbo-generators 2 nos 2 SMW 08 PF, 11 KV, 50 Hz, 3000 RPM. Sial
Alternalors. Sweden make
Turhing:  radial flow condensing bype. double
rotation type,
works on reaction principle.

2 Boiler plant Z nos 12 tons/hour capacity boilers

Thermal conditicns: 400" €, and 32 kglom2g al
the super heaterouflet

Make. John Thompson water tube boilers
tirniled, Wolverhampton, Engfand

hitp:/fmail.google.comimail/?view—an&disp=vah&atid=0_5& th=1 0cde 53688he 971 | £ 20005
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i Power gencration Capacity of genargior 5 MW
ALxiliary consumpian 0.5 MW 1 2 ?
Friwer for expund 4.5 MW
Total Annual Hours: 8760 hours
A F{a B0%

GENERAL PARAMETERS

i Land Mamn plant area 10 acres
Bunll-up area 1.5 acres
5. Roads 15 kins from Belgaum cily
6 Heighi of chimney 38 Melras
i Fuel Average daily requirement bagasse 200 MTiday for 2
boilers (6,000 MT per month)
' B, Water requirement Total water requirement 589 kliday

Break-up:- Cooling tower: 576 ki
Bailar: 4 kKl
DM plant. 7 K

Samvice waler 2 k|

g Transmission Line for 33 kv Double circuit, coyote conductor 9.5 metres RUL
Evacuation of Power cement poles, 11 metres 1SM beams, with 40 metre
span, from Global Energy Limited ta 110 KV sib-station
at Macche
- 10 Melering Bay Twin 33 kv switch yard both consisting of isolator CTs,

PTs, lightning arrestor and metering cubicle for lmpart
and Export and check metering of power at Global
Energy Limited generating station.

FUEL SELECTION
FUEL SELECTION
Thie figl for the project has been short listed afier analyzing various factors such as gross calonfic value
. of the fuel, estimated eonsumption, prices and availability of each of the fuel oplions available in the
- vicinity of the plant area. The equipments have been envisaged to run on multipte fuels viz Bagasse,
-
“ hitp:fmail.goople com/mail/?view-att&disp=vah&atud=0 5&th=10cde53688be9f7] [ /442005
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rice husk, wood chips, colton waste, sugarcane trash, coal, etc Wood chips, which ha-fej'lga ﬁighust
grass calonhc value, lowes! specihc consumplion and year round availability 15 the preferred choice of
fuel. In case of non availability of 2 particular fuel a combination of twe or mare of the other fuels can be
used.

sineg the location of the projact 15 approx. 100 kms from the port of Goa, imported coal from Austratial
indanesia or South Africa becomes a viable option incase all other agro fuals are nol available

IMPLEMENTATION SCHEDULE

escription Status
Acoosiion of Land  Comipleted
Development of Land Compleled
Civil Warks  Completed
Factory Building  Completed
Machinery Foundation  Completed
Auiliary Building  Completed
Administration Building  Completad
Plant & Machinery Completed
Power Ariangement  Completed
Erecticn of Equipment/bvacuation System Completed
Flani Commissjonin.g Completed
Procurement of Raw Malenal (for start up) Completed

Trizl Run Under Process

Commercial Production  Within 30 days of Trial Run

STATUTORY & OTHER CLEARANCES

Thefollowing Stalulory Clearances / approvals have been obtained for the projeck:

|. Clearance from Chief Electrical Inspectorate — Government of Karnataka

2. Clearance from Factory inspectorate,

hitp:iimail.google.com/ma’ ?view=atdedisp=vah&attid—0.5&th=1 0cde53688he0f71 1472005
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L

Clearance from Boiler Inspeclorata,
129
4. Clearance from Karnataka State Pollution Control Board.

5. Clearance under Section 43(A) from the Govt. of Karnataka for sale to 37 parties.

0. Notification by Government of Karnataka conferring the status of Generating Company to the
Project,

Y Other Clearances as required.

Bdpefimail govgle comdmall 2vievw=an&disp=vak Zaind =0 5&1h =1 Dede 53688697 | 142005
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Approach & Methodology

GEL and its associate companies are in reality, the first private power traders
in the country, having traded power as early as 1986 through the "wheeling &
banking” scheme of the Government of Karataka. GEL has already
conducted trades of over 250 million units of power across all the five
electricity regions in India. GEL is the first trader to schedule power from an
embedded private power producer to customers in other regions and also
holds the distinction of having scheduled power through all the five electricity
regions in a single transaction,

Global Energy Limited (GEL) understands and appreciates the fact that
efficient execution of electricity trading in a competitive environment will
ultimately benefit consumers. In the spirit of the open access regime brought
about by the Electricity Act, 2003 and subsequent CERC regulations, GEL
shall strive lo offer consumers the choice of seller and price. GEL's endeavour
shall be to facilitate trading of quality power at the least possible price, by
creating a network of buyers and sellers across the country. GEL aims to be a
one-stop source for any generator / utility / consumer wanting to buy / sell
power in the country and contribute lo the evolution of a robust and
competitive electricity market in India

GEL shall focus primarily on short-term customers, identifying potential buyers
and sellers, to address seasonal and regional variance of demand and supply.
GEL shall attempt to minimise offtake risks of selling systems by sourcing
alternate/defaull buyers. GEL shall endeavour to aggregate surplus capacities
of small & medium power generation units in order to establish a sustainable
trading system, which allows for purchase and supply of power at ‘true’
market prices. GEL's trading activities shall be through appropriate secure
commercial contracts, with necessary financial security mechanisms to
minirmise risk to both buyers and sellers.

Over and above existing facilities, GEL shall develop internal systemns for
market research, forecasting and management like load forecasting, load
management, weather based load curve estimation, risk mitigation etc. By
effectively deploying such systems, GEL aims to anticipate future demand /
supply mismatches and fulfil customer requirements.

GEL already has a fully functional trading desk and the necessary
organisational capabilities to efficiently carry out activities related to the
trading of power, with adequate office infrastructure with state-of-the-art
communication facilities, computer systems and support personnel. The UP
operations shall be coordinated from GEL's office and control room in New
Delhi initially and local establishments set up in Lucknow or other locations in
UP as per requirements later. While GEL currently has the requisite
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infrastructure and personnel to carry out trading activities efficiently, all
incremental support system, manpower and infrastructure requirements shall
be deall with as per need

GEL aims to commence intra-state trading operations in Uttar Pradesh by
tying up surplus generation to the extent of 35MW round the clock. This
surplus is expected to be available for a period of 2 months in the current
financial year and 4 months in the subsequent years. The quantum of power
available is expected to increase marginally at 10% per annum to 50MW over
the subsequent 5 years.

Projections of the estimated quantum of power to be traded are given in the
table below.

Global Energy Ltd - Intrastate Power Trading in Uttar Pradesh
Projected quantum of power

Description Unit | Year-0 | Year-1 | Year-2 | Year-3 | Year-4 Year-§ |
Expected Trading Valume MW | 35 35 39 42 47 51
Available Hours Per Annum For Trading Hours 4380 4380 | 4380 | 4380 | 4380 | 4380
Expected Availability Of Trading Volume % 33% BEY% 66% GEY% B6% B6%
Expecied Trading Hours Per Annum Hours 1445 2891 2881 2891 2891 28491
Expected Trading Units | Mill. Units | 50.59 | 101.18 | 111.30 | 122.43 | 134.67 | 148.13

Assumptions used above:

Descriptions Unit Value
Expected Trading Volume YEAR O MW 35
Available Hours Per Annum For Trading | Hours | 4380
Lxpected Trading (% of Available Hours) YEAR O Yo 33%

YEAR 1-5 Y 65%
Increase in Availability of Trading Volume | YEAR 2-5 %k 10
|
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